FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 14 JANUARY 2021

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEI): ROMUWSFPUSMPROS8KS5P83

Up to 5,000 EUR "Phoenix Snowball Worst-of" Certificates relating to 2 Shares due 8 February 2024

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding
The Base Prospectus received approval no. 20-233 on 2 June 2020

ISIN Code: XS2224249339

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Hungary from 14 January 2021 to 29 January 2021.
Any person making or intending to make an offer of the Securities may only do so:

(1) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is a
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is made
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base
Prospectus are complied with; or

(i1) otherwise in circumstances in which no obligation arises for the Issuer, the Guarantor or any Manager to publish
a prospectus pursuant to Article 3 of the Prospectus Regulation or to supplement a prospectus pursuant to Article
23 of the Prospectus Regulation, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published at
any time during the Offer Period (as defined below), such supplement or updated base prospectus, as the case may be, will
be published and made available in accordance with the arrangements applied to the original publication of these Final
Terms. Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication of
such supplement or updated version of the Base Prospectus, as the case may be, (the "Publication Date") have the right
within two working days of the Publication Date to withdraw their acceptances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base Prospectus
dated 2 June 2020, each Supplement to the Base Prospectus published and approved on or before the date of these Final
Terms (copies of which are available as described below) and any other Supplement to the Base Prospectus which may

1/21



have been published and approved before the issue of any additional amount of Securities (the "Supplements") (provided
that to the extent any such Supplement (i) is published and approved after the date of these Final Terms and (ii) provides
for any change to the Conditions of the Securities such changes shall have no effect with respect to the Conditions of the
Securities to which these Final Terms relate) which together constitute a base prospectus for the purposes of Regulation
(EU) 2017/1129 (the "Prospectus Regulation") (the "Base Prospectus"). This document constitutes the Final Terms of
the Securities described herein for the purposes of the Prospectus Regulation and must be read in conjunction with the Base
Prospectus to obtain all the relevant information. A summary of the Securities is annexed to these Final Terms. The Base
Prospectus and any  Supplements to the Base Prospectus are available for viewing on
http://eqdpo.bnpparibas.com/XS2224249339 and copies may be obtained free of charge at the specified offices of the
Security Agents.

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities" shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security" shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

Series No. of No. of ISIN Common Issue Price Redemption Date
Number Securities Securities Code per Security
issued
CE5050WX Up to 5,000 XS2224249339 222424933 101.5% of 8 February 2024
Up to 5,000 the Notional
Amount
GENERAL PROVISIONS

The following terms apply to each series of Securities:

1. Issuer: BNP Paribas Issuance B.V.
2. Guarantor: BNP Paribas

3. Trade Date: 29 January 2021.

4. Issue Date and Interest

Commencement Date: 8 February 2021.

5. Consolidation: Not applicable.

6. Type of Securities: (a) Certificates.
(b) The Securities are Share Securities.
The provisions of Annex 3 (Additional Terms and Conditions for Share
Securities) shall apply.
Unwind Costs: Applicable.

7. Form of Securities: Clearing System Global Security.

8. Business Day Centre(s): The applicable Business Day Centre for the purposes of the definition of
"Business Day" in Condition 1 is TARGET?2.

9. Settlement: Settlement will be by way of cash payment (Cash Settled Securities) or
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10.

11.

12.

Rounding Convention for cash
Settlement Amount:

Variation of Settlement:

Issuer's option to vary settlement:

Final Payout:

physical delivery (Physical Delivery Securities).

Not applicable.

The Issuer does not have the option to vary settlement in respect of the
Securities.

Auto-Callable Products

Autocall Securities

(A) if the Final Redemption Condition is satisfied:

Constant Percentage 1 + FR Exit Rate; or

(B) if the Final Redemption Condition is not satisfied and no Knock-
in Event has occurred:

Constant Percentage 2 + Coupon Airbag Percentage; or

(C) if the Final Redemption Condition is not satisfied and a Knock-in
Event has occurred:

Max (Constant Percentage 3 + Gearing x Option; 0%)

Where:

Constant Percentage 1 means 100%

FR Exit Rate means the FR Rate

FR Rate means 0%

Constant Percentage 2 means 100%

Coupon Airbag Percentage means 0%
Constant Percentage 3 means 100%

Option means Put

Put means Max (Strike Percentage — Final Redemption Value; 0)
Gearing means -100%

Strike Percentage means 100%

Final Redemption Value means the Worst Value
Strike Price Closing Value: Applicable;

Worst Value means in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price;
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13. Relevant Asset(s):

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date

Basket means the Basket of Shares as set out in item 26(a);
Underlying Referencex) means as set out in item 26(a);

SPS Valuation Date means the SPS Redemption Valuation Date or the
Strike Date, as applicable.

SPS Redemption Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.

Valuation Date means the Redemption Valuation Date.

Final Redemption Condition means if FR Barrier Value is equal to or
greater than the Final Redemption Condition Level on the SPS FR
Barrier Valuation Date

FR Barrier Value means the Best Value
Strike Price Closing Value: Applicable;

Best Value means, in respect of a SPS Valuation Date, the highest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price;

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date

Basket means the Basket of Shares as set out in item 26(a);
Underlying Referencex) means as set out in item 26(a);

SPS Valuation Date means the SPS FR Barrier Valuation Date or the
Strike Date, as applicable.

SPS FR Barrier Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.

Valuation Date means the Redemption Valuation Date.

Final Redemption Condition Level means 90%

The relevant asset to which the Securities relate is the Underlying
Reference with the Worst Value.
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14. Entitlement:

Applicable.
(a) The Entitlement Amount in relation to each security is:
Delivery of Worst-Performing Underlying applicable:

NA x Redemption Payout / (Worst Performing Underlying
Reference Closing Price Value(i) x FX(i))

Worst Performing Underlying Reference Closing Price Value(i)
means the Underlying Reference Closing Price Value(i) on the relevant
SPS Valuation Date in respect of the Underlying Reference with the
Worst Value on such date;

FX(i) means the relevant Underlying Reference FX Level(i) on the
relevant SPS Valuation Date or if that is not a Business Day the
immediately succeeding Business Day;

Underlying Reference FX Level means 1;

Worst Value means in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price;

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date.

Basket means the Basket of Shares as set out in item 26(a);

Underlying Reference(k) means as set out in item 26(a);

SPS Valuation Date means the SPS Redemption Valuation Date or the
Strike Date, as applicable.

SPS Redemption Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.

Valuation Date means the Redemption Valuation Date.

Rounding and Residual Amount

The Entitlement Amount will be rounded down to the nearest unit of

each Relevant Asset capable of being delivered and in lieu thereof the
Issuer will pay an amount equal to:

NA x Redemption Payout - Zle Number (k, 1) *FX, ;) * Underlyin g Reference Closing Price V3lio ](k 5



15.
16.

17.
18.
19.
20.
21.

22.
23.

Exchange Rate:

Settlement Currency:

Syndication:

Minimum Trading Size:
Principal Security Agent:
Registrar:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24.
25.
26.

Hybrid Securities:
Index Securities:

Share Securities/ETI Share
Securities:

Number(k,i) means the Entitlement Amount for the relevant Underlying
Reference(k) and SPS Valuation Date (i);

Underlying Reference Closing Price Value(k,i) means the Underlying
Reference Closing Price Value(i) on the relevant SPS Valuation Date in
respect of the relevant Underlying Reference(k);

FX(i) means the relevant Underlying Reference FX Level(i) on the
relevant SPS Valuation Date or if that is not a Business Day the
immediately succeeding Business Day;

Underlying Reference FX Level means 1;

(b) The Entitlement will be evidenced by delivery of the Entitlement to
the securities account with the clearing system specified by the Holder in
the relevant Asset Transfer Notice (such Asset Transfer Notice must be
completed and delivered in accordance with Condition 35.2).

(c) The Entitlement will be delivered to the Holder(s) upon registration
of the transfer of the Shares in the books of the relevant clearing
system(s), all in accordance with the rules, regulations and operating
procedures of such clearing system(s).

The Issuer shall be under no obligation to register or procure the
registration of the Holder in the register of the members of the Share
Company, if applicable.

Not applicable.

The settlement currency for the payment of the Cash Settlement Amount
or, as the case may be, the Disruption Cash Settlement Price is Euro
("EUR").

The Securities will be distributed on a non-syndicated basis.
Not applicable.

BNP Paribas Arbitrage S.N.C.

Not applicable.

BNP Paribas Arbitrage S.N.C.
1 rue Laffitte 75009 Paris, France.

English law.
Not applicable.

Not applicable.
Not applicable.

Applicable.
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Share(s)/Share
Company/Basket
Company/GDR/ADR/ET
I Interest/Basket of ETI
Interests:

Share Securities: Applicable.

An ordinary share, or, if so indicated in the table below in the column
Share Company, another share type in the share capital of the relevant
Share Company (each an "Underlying Reference").

Underlying Reference®
Share Company Bloomberg Code ISIN Code Exchange
Covestro AG 1COV GY DE0006062144 Xetra
HeidelbergCement AG HEI GY DE0006047004 Xetra
(b) Relative Performance .
Basket: Applicable.
(¢) Share/ETI Interest See table above.
Currency:
(d) ISIN of Share(s))/ETI See table above.
Interest(s):
(e) Exchange(s): See table above.
(f) Related Exchange(s): All Exchanges.

(2
(h)
(0]
()]
(k)

)
(m)

(n)

(0)
()]
(@
()
O]
®
(u)

Exchange Business Day:
Scheduled Trading Day:
Weighting:

Settlement Price:

Specified Maximum Days
of Disruption:

Valuation Time:

Redemption on
Occurrence of an
Extraordinary Event:

Share/ETI Interest
Correction Period:

Dividend Payment:
Listing Change:

Listing Suspension:
Hliquidity:

Tender Offer:

CSR Event:

Hedging Liquidity Event:

27. ETI Securities:
28. Debt Securities:

29. Commodity Securities:

All Shares Basis.
All Shares Basis.
Not applicable.
Not applicable.

Three (3) Scheduled Trading Days.
The Scheduled Closing Time as defined in Condition 1.

Delayed Redemption on Occurrence of an Extraordinary Event: Not
applicable.

As per Conditions.

Not applicable.
Applicable.
Applicable.
Applicable.
Applicable
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.
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30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

40.

Inflation Index Securities:
Currency Securities:
Fund Securities:

Futures Securities:

Credit Security Provisions:

Underlying Interest Rate Securities:

Preference Share Certificates:
OET Certificates:

Illegality (Security Condition 7.1)
and Force Majeure (Security
Condition 7.2):

Additional Disruption Events and
Optional Additional Disruption
Events:

Knock-in Event:

(a) SPS Knock-in Valuation:

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Illegality: redemption in accordance with Security Condition 7.1(d).
Force Majeure: redemption in accordance with Security Condition
7.2(b).

(a) Additional Disruption Events: Applicable.
(b) The following Optional Additional Disruption Events apply to the

Securities: Administrator/Benchmark Event, Failure to Deliver due to
[liquidity; Insolvency Filing.

(c) Redemption:
Delayed Redemption on Occurrence of an Additional Disruption Event
and/or Optional Additional Disruption Event: Not applicable.

Applicable.
If the Knock-in Value is less than or equal to the Knock-in Level on the
Knock-in Determination Day.

Applicable.

"Knock-in Value" means the Worst Value.
Strike Price Closing Value: Applicable;

"Worst Value" means, in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date.

"SPS Valuation Date" means the Knock-in Determination Day or the
Strike Date, as applicable;

"Underlying Reference Value" means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

"Underlying Reference)" means as set out in §26(a) above.

"Underlying Reference Closing Price Value" means, in respect of a
SPS Valuation Date, the Closing Price in respect of such day.
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(b)
(©

(@)

(e)

®

@

(h)

®

@

(k)

)

Level:

Knock-in Level/Knock-in
Range Level:

Knock-in Period
Beginning Date:
Knock-in Period
Beginning Date Day
Convention:

Knock-in Determination
Period:

Knock-in Determination
Day(s):

Knock-in Period Ending
Date:

Knock-in Period Ending
Date Day Convention:

Knock-in Valuation
Time:

Knock-in Observation
Price Source:

Disruption
Consequences:

41. Knock-out Event:

42. EXERCISE, VALUATION AND
REDEMPTION

(a)

(b)
(©

Notional Amount of each
Certificate:

Partly Paid Certificates:

Interest:

(0]
(i)

Interest Period(s):

Interest Period End
Date(s):

(iii) Business Day
Convention for
Interest Period End

Date(s):
(@iv)

Interest Payment
Date(s):

(v) Business Day
Convention for

Interest Payment

"Underlying Reference Strike Price" means, in respect of an
Underlying Reference, the Underlying Reference Closing Level Value
for such Underlying Reference on the Strike Date;

"Basket" is as set out in §26(a) above.

Not applicable.

60 per cent

Not applicable.

Not applicable.

Not applicable.

The Redemption Valuation Date.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Applicable.

Not applicable.

EUR 1,000

The Certificates are not Partly Paid Certificates.

Applicable.

As per Conditions.

9 August 2021 (i = 1), 8 February 2022 (i = 2), 8 August 2022 (i = 3), 8
February 2023 (i = 4), 8 August 2023 (i =5) and 8 February 2024 (i = 6).

Not applicable.

9 August 2021 (i = 1), 8 February 2022 (i = 2), 8 August 2022 (i = 3), 8
February 2023 (i =4), 8 August 2023 (i = 5) and 8 February 2024 (i = 6).

Following.
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(vi)

(vii)

(viii)

(ix)

x)

(xi)

(xii)

(xiii)

(xiv)

Date(s):

Party responsible for
calculating the
Rate(s) of Interest
and Interest
Amount(s) (if not the
Calculation Agent):

Margin(s):

Minimum Interest
Rate:

Maximum Interest
Rate:

Day Count Fraction:

Interest
Determination
Date(s):

Accrual to
Redemption:

Rate of Interest:

Coupon rate:

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Linked Interest

Applicable.
Snowball Digital Coupon is applicable:

(1)  if the Snowball Digital Coupon Condition is satisfied in respect of
SPS Coupon Valuation Date(i):

Rate) + SumRate); or

(i1)  if the Snowball Digital Coupon Condition is not satisfied in respect
of SPS Coupon Valuation Date(i):

Zero.
Where :

Rate(i) means 3.15%

i is a number from 1 to 6 and it means the relevant SPS Coupon
Valuation Date;

SumRate(i) means the sum of Rate(i) for each SPS Coupon Valuation
Date in the period from (but excluding) the last occurring Snowball Date
(or if none the Issue Date) to (but excluding) the relevant SPS Coupon
Valuation Date

Snowball Digital Coupon Condition means that the Snowball Barrier
Value for the relevant SPS Coupon Valuation Date is equal to or greater
than the Snowball Level,

Snowball Level means 60%;
Snowball Barrier Value means the Worst Value;
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(@)
(e)
®
(2)
(h)
(@
1)

(k)

U]

Worst Value means in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Level Value for such
Underlying Reference on the Strike Date;

Basket means the Basket of Shares as set out in item 26(a);
Underlying Referencex) means as set out in item 26(a);

SPS Valuation Date means the SPS Coupon Valuation Dates or the
Strike Date, as applicable.

SPS Coupon Valuation Date means the Settlement Price Date;
Settlement Price Date means the relevant Valuation Date(s);
Valuation Date(s) means the Interest Valuation Date(s).

Interest Valuation Date means as set out in item 42(i)(v) below.

Fixed Rate Provisions: Not applicable.
Floating Rate Provisions: Not applicable.
Screen Rate Determination: Not applicable.
ISDA Determination: Not applicable.
FBF Determination: Not applicable.
Linked Interest Certificates: Applicable - see Share Linked Interest Certificates below.
Payment of Premium .
Amount(s): Not applicable.
Index Linked Interest .
Certificates: Not applicable.
Share Linked Interest Applicable.

Certificates:

(i) Share(s)/Share

Company/Basket

As set out in §26.

Company/GDR/ADR:
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(ii) Relative Basket

Performance: Applicable.

(iii) Averaging: Averaging does not apply.

(iv) Interest Valuation Time:  As set out in §26.

(v) Interest Valuation 2 August 2021 (i=1), 1 February 2022 (i = 2), 1 August 2022 (i =
Date(s): 3), 1 February 2023 (i = 4), 1 August 2023 (i =5) and 1 February
2024 (i=06).
(vi) Observation Dates: Not applicable.
(vii) Observation Period: Not applicable.

(viii) Specified Maximum Days As set out in §26.

of Disruption:
(ix) Exchange(s): As set out in §26.
(x) Related Exchange(s): As set out in §26.

(xi) Exchange Business Day As set out in §26.
(xii) Scheduled Trading Day:  As set out in §26.

(xiii) Settlement Price: Not applicable.
(xiv) Weighting: Not applicable.
(xv) Share/ETI Interest As per Conditions.

Correction Period

(xvi)  Dividend Payment: Not applicable.
(xvii)  Listing Change: Applicable.
(xviii)  Listing Suspension: Applicable.
(xix) Iliquidity: Applicable.
(xx) Tender Offer: Applicable.
(xxi) CSR Event: Not applicable

(xxii)  Hedging Liquidity Event: Not applicable

(xxiii) Redemption on Delayed Redemption on Occurrence of an Extraordinary Event:
Occurrence of an Not applicable
Extraordinary Event:

(m) ETI Linked Interest

Certificates: Not applicable.
” l()?Z?ttlt]";;:tkeesd fterest Not applicable.
(o) ggfgg::giunked Interest Not applicable.
() glef:il;tii(;l;tzr;tlex Linked Interest Not applicable,
(@ g:rl“tl;t;“lnc?;el;:inked Interest Not applicable.
(r) Fund Linked Interest Not applicable.
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Certificates:

(s) Futures Linked Interest

Certificates:

(t) Underlying Interest Rate
Linked Interest Provisions:

(u) Instalment Certificates:

(v) Issuer Call Option:

(w) Holder Put Option:

Not applicable.

Not applicable.

The Certificates are not Instalment Certificates.
Not applicable.
Not applicable.

(x) Automatic Early Redemption:  Applicable.

(i) Automatic Early
Redemption Event:

(ii) Automatic Early
Redemption Payout:

(iii) Automatic Early
Redemption Date(s):

(iv) Observation Price

Source:

(v) Underlying
Reference Level:

Single Standard Automatic Early Redemption

If on any Automatic Early Redemption Valuation Date the SPS
AER Value is greater than or equal to the Automatic Early
Redemption Level.

SPS Automatic Early Redemption Payout:
NA x (AER Redemption Percentage + AER Exit Rate)

"AER Redemption Percentage" is 100 per cent.

8 February 2022 (n = 1), 8 August 2022 (n = 2), 8 February 2023
(n=3) and 8 August 2023 (n=4)

Not applicable.

Not applicable.

SPS AER Valuation: Applicable.
Strike Price Closing Value: Applicable;

"SPS AER Value" means the Worst Value.

"Worst Value" means, in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date.

"SPS Valuation Date" means each Automatic Early Redemption
Valuation Date or the Strike Date, as applicable;

"Underlying Reference Value" means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

"Underlying Referencew" means as set out in §26(a) above.

"Underlying Reference Closing Price Value" means, in respect of a
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(vi)

(vii)

(viii)

(ix)

(h)

W)

(k)

M
(m)
(n)

(0)
(P

Automatic Early
Redemption Level:

Automatic Early
Redemption
Percentage:

AER Exit Rate:

Automatic Early
Redemption
Valuation Date(s):

Strike Date:
Strike Price:

Redemption Valuation
Date:

Averaging:
Observation Dates:
Observation Period:

Settlement Business Day:

Cut-off Date:

Identification
information of Holders as
provided by Condition
29:

SPS Valuation Date, the Closing Price in respect of such day.

"Underlying Reference Strike Price" means, in respect of an
Underlying Reference, the Underlying Reference Closing Price Value for
such Underlying Reference on the Strike Date;

"Basket" is as set out in §26(a) above.

n
1 100%
2 95%
3 90%
4 85%
Not applicable.
AER Rate

AER Rate means 0%

1 February 2022 (n = 1), 1 August 2022 (n = 2), 1 February 2023 (n = 3)
and 1 August 2023 (n = 4).

1 February 2021.

Not applicable.

8 February 2024.

Averaging does not apply to the Securities.
Not applicable.
Not applicable.

“Settlement Business Day” for the purposes of Condition 5 means any
day on which the clearing or settlement system relevant to the
Underlying Reference with the Worst-Value is open.

As per Conditions.

Not applicable.

DISTRIBUTION AND U.S. SALES ELIGIBILITY

43. U.S. Selling Restrictions:

44.

Additional U.S. Federal income tax

considerations:

45.

46.
Applicable:

47,
(1)

(i)

Registered broker/dealer:
TEFRA C or TEFRA Not

Non exempt Offer:

Non-exempt Offer
Jurisdictions:

Offer Period:

Not applicable - the Securities may not be legally or beneficially owned
by or transferred to any U.S. person at any time.

The Securities are not Specified Securities for the purpose of Section
871(m) of the U.S. Internal Revenue Code of 1986.

Not applicable.

TEFRA Not Applicable.
Applicable.

Hungary.

From (and including) 14 January 2021 until (and including) 29 January
14/21



2021, subject to any early closing, as indicated in Part B, item 7.

(ii1) Financial intermediaries  Erste Group Bank AG
granted specific consent ~ AM Belvedere 1
to use the Base 1100 Wien
Prospectus in accordance Austria
with the Conditions in it: LEI : PQOH26KWDF7CG10L6792

(the “Authorised Offeror”)

(iv) General Consent: Not applicable.
O G borisd otapplai
48. Prohibition of Sales to EEA and UK
Retail Investors:
(a) Selling Restriction: Not applicable.
(b) Legend: Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49. Secured Securities other than

Notional Value Repack Securities: Not applicable.

50. Notional Value Repack Securities: Not applicable.
Responsibility
The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the

Issuer (who has taken all reasonable care to ensure that such is the case), the information contained herein is in accordance
with the facts and does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.
As Issuer:

By: Lisa BERTHELOT

Duly authorised
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PART B - OTHER INFORMATION

1. Listing and Admission to trading - De listing

The Securities are unlisted.
2. Ratings
The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in the "Potential Conflicts of Interest" paragraph in the "Risks" section in the Base Prospectus, so far as
the Issuer is aware, no person involved in the issue of the Securities has an interest material to the issue.

4. Reasons for the Issue, Estimated Net Proceeds and Total Expenses

(a) Reasons for the Issue: See "Use of Proceeds" in the Base Prospectus.
(b) Estimated net proceeds: Up to EUR 5,000,000
(c) Estimated total expenses: The estimated total expenses are not available.

5. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying
Reference

See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.
Information on the Index shall be available on the Index Sponsor website as set out in below

Past and further performances of the Index are available on the Index Sponsor website as set out below, and its volatility
may be obtained from the Calculation Agent by emailing eqd.sps.hungary@uk.bnpparibas.com

The Issuer does not intend to provide post-issuance information.

Place where information on the Covestro AG
Underlying Index can be
obtained: Website: www.covestro.com

HeidelbergCement AG

Website: www.heidelbergcement.com

6. Operational Information

Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.

7. Terms and Conditions of the Non-Exempt Offer

Offer Price: The offer price of the Certificates is 101.5% per cent. of their Notional
Amount (i.e. EUR 1,015 per Certificate, of which commissions of a
maximum of 1.4 per cent. per annum shall be retained by the Authorised
Offeror)

Conditi to which the offer is subject: e .. ..
ondrtions to whic ¢ otier1s subjec The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer of the Securities and
cancel the issuance of the Securities for any reason, in accordance with
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Description of the application process:

Details of the minimum and/or maximum
amount of the application:

the Authorised Offeror at any time on or prior to the Issue Date. For the
avoidance of doubt, if any application has been made by a potential
investor and the Issuer exercises such a right, each such potential
investor shall not be entitled to subscribe or otherwise acquire the
Securities. Such an event will be notified to investors via the following
link: http://eqdpo.bnpparibas.com/XS2224249339

The Issuer will in its sole discretion determine the final amount of
Securities issued up to a limit of 5,000 Securities. Securities will be
allotted subject to availability in the order of receipt of investors'
applications. The final amount of the Securities issued will be determined
by the Issuer in light of prevailing market conditions, and in its sole and
absolute discretion depending on the number of Securities which have
been agreed to be purchased as of the Issue Date.

The Offer Period may be closed early as determined by Issuer in its sole
discretion and notified on or around such earlier date by publication on
the following webpage: http://eqdpo.bnpparibas.com/XS2224249339

The Issuer reserves the right to extend the Offer Period. The Issuer will
inform of the extension of the Offer Period by means of a notice to be
published on the following webpage:
http://eqdpo.bnpparibas.com/XS2224249339

The Issuer reserves the right to increase the number of Securities to be
issued during the Offer Period. The Issuer will inform the public of the
size increase by means of a notice to be published on the following
webpage: http://eqdpo.bnpparibas.com/XS2224249339

From, and including, 14 January 2021 to, and including, 29 January
2021, or such earlier date as the Issuer determines as notified on or
around such earlier date by loading the following link
http://eqdpo.bnpparibas.com/XS2224249339 (the "Offer End Date").

Application to subscribe for the Securities can be made in Hungary
through the Authorised Offeror. The distribution activity will be carried
out in accordance with the usual procedures of the Authorised Offeror

The Authorised Offeror is responsible for the notification of any
withdrawal right applicable in relation to the offer of the Securities to
potential investors.

Prospective investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the subscription for
the Securities.

Minimum purchase amount per investor: One (1) Certificate.

Maximum subscription amount per investor: The number of Securities
issued as set out in SPECIFIC PROVISIONS FOR EACH SERIES in
Part A.

The maximum amount of application of Securities will be subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.
The Authorised Offeror will adopt allotment criteria that ensure equal
treatment of prospective investors. All of the Securities requested

through the Authorised Offeror during the Offer Period will be assigned
up to the maximum amount of the Offer.
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Description of possibility to reduce
subscriptions and manner for refunding
amounts paid in excess by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notification to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes charged to
the subscriber or purchaser:

In the event that during the Offer Period the requests exceed the total
amount of the offer destined to prospective investors the Issuer, in
accordance with the Authorised Offeror, will proceed to early terminate
the Offer Period and will immediately suspend the acceptance of further
requests.

Not applicable.

The Securities will be issued on the Issue Date against payment to the
Issuer by the Authorised Offeror of the gross subscription moneys.

The Securities are cleared through the clearing systems and are due to be
delivered through the Authorised Offeror on or around the Issue Date.

Publication on the following website:
http://eqdpo.bnpparibas.com/XS2224249339 on or around the Issue
Date.

Not applicable.

In the case of over subscription, allotted amounts will be notified to
applicants on the following website:
http://eqdpo.bnpparibas.com/XS2224249339  on or around the Issue
Date.

No dealing in the Certificates may begin before any such notification is
made.

In all other cases, allotted amounts will be equal to the amount of the
application, and no further notification shall be made.

In all cases, no dealing in the Certificates may take place prior to the
Issue Date.

Series Issue Price Expenses
Number per Security included in
the Issue Price

CE5050WX 101.50% 5.56% of the
Notional
Amount  per
Certificate

8. Intermediaries with a firm commitment to act

Name and address of the entities which have
a firm commitment to act as intermediaries
in secondary trading, providing liquidity
through bid and offer rates and a description
of the main terms of their commitment:

9. Placing and Underwriting

Name(s) and address(es), to the extent known
to the issuer, of the placers in the various

None

The Authorised Offerors identified in Paragraph 48 of Part A and
identifiable from the Base Prospectus
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countries where the offer takes place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the Not applicable.
offer:

Name and address of any paying agents and
depository agents in each country (in Not applicable.
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on a The placement activity will be carried out by :
firm commitment basis, and entities agreeing Erste Group Bank AG
to place the issue without a firm commitment AM Belvedere 1
or under "best efforts' arrangements: 1100 Wien
Austria
LEI : PQOH26KWDF7CG10L6792

(the "Distributor" or the "Authorised Offeror").
No underwriting commitment is undertaken by the Distributor.

When the underwriting agreement has been

or will be reached: Not Applicable
10. EU Benchmarks Regulation
EU Benchmarks Regulation: Article Not applicable.

29(2)statement on benchmarks:
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Form of Asset Transfer Notice
BNP Paribas Issuance B.V.

Up to 5,000 EUR ""Phoenix Snowball Worst-of" Certificates relating to 2 Shares due 8 February 2024

ISIN Code: XS2224249339

When completed, this Notice should be delivered in such manner as is acceptable to Euroclear or Clearstream,
Luxembourg, as the case may be, (which is expected to be by authenticated SWIFT message or by tested telex) to
Euroclear or Clearstream, Luxembourg (as applicable) with a copy to BNP Paribas Securities Services in each case
not later than 10.00 a.m., Luxembourg or Brussels time, as the case may be, on the Cut-off Date.

To: Clearstream Banking, société anonyme or: Euroclear Bank S.A./N.V.
42 Avenue JF Kennedy (as operator of the Euroclear System)
L-1855 Luxembourg 1 Boulevard du Roi Albert II
B-1210 Brussels
Attention: Special Operations Department Belgium

Telex: 04661025
Swift: MGTCBEBEECL
Euclid PC

Copy To : BNP Paribas Securities Services
: 60 avenue J.F. KENNEDY

L-1855 Luxembourg

Telex: 60764 PAROM LU

Fax: 00 352 2696 9757

Attention: Dept. Corporate Actions

If this Asset Transfer Notice is determined to be incomplete or not in proper form (in the determination of Clearstream,
Luxembourg or Euroclear, as the case may be, in consultation with BNP Paribas Securities Services or is not copied to
BNP Paribas Securities Services immediately after being delivered to Clearstream, Luxembourg or Euroclear, as the case
may be), it will be treated as null and void.

If this Asset Transfer Notice is subsequently corrected to the satisfaction of Clearstream, Luxembourg or Euroclear, as the
case may be, in consultation with BNP Paribas Securities Services, it will be deemed to be a new Asset Transfer Notice
submitted at the time such correction was delivered to Clearstream, Luxembourg or Euroclear, as the case may be.

Name(s) and Address(es) of Holders and name and address of person from whom details may be obtained for the delivery
of the relevant Entitlement

Series number of Securities:

Number of Securities:

Clearstream, Luxembourg /Euroclear Common Code: 222424933

ISIN Code: XS2224249339

Delivery Expenses

I/We* hereby irrevocably undertake to pay all Expenses in respect of the relevant Entitlement(s) and irrevocably authorise

Euroclear/Clearstream, Luxembourg® to debit my/our® account specified below at Euroclear/Clearstream, Luxembourg*
with an amount or amounts in respect thereof and to pay such Expenses
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Account
No:
Name:

Details required for delivery of the relevant Entitlement(s) as set out in applicable Final Terms
- Entitlement Account to be credited
My/Our* account details with Clearstream, Luxembourg/Euroclear* to be credited with the Entitlement are as follows:

Account
No:
Name:

- Bank Account to be credited

My/Our* account details with Clearstream, Luxembourg/Euroclear* to be credited with any any cash payable by the Issuer
to me/us* in respect of any cash amount constituting the Entitlement or any dividends relating to the Entitlement or as a
result of a Settlement Disruption Event or a Failure to Deliver and the Issuer electing to pay the Disruption Cash Settlement
Price or Failure to Deliver Settlement Price are as follows:

Account
No:
Name:

Certification of Non-U.S. beneficial ownership

The undersigned hereby certify/ies that as of the date hereof none of the Securities being redeemed is or will be
beneficially owned, directly or indirectly, by (a) an individual who is a citizen or resident of the United States; or (b) a
corporation, partnership or other entity organised in or under the laws of the United States or any political subdivision
thereof or which has its principal place of business in the United States; or (c) any estate which is subject to United States
federal income taxation regardless of the source of its income; or (d) any trust if a court within the United States is able to
exercise primary supervision over the administration of the trust and if one or more United States trustees have the
authority to control all substantial decisions of the trust; or (e) a pension plan for the employees, officers or principals of a
corporation, partnership or other entity described in (b) above; or (f) any other U.S. person as such term may be defined in
Regulation S under the United States Securities Act of 1933, as amended.

I/We* understand that certain portions of this Asset Transfer Notice are required in connection with certain tax, securities
and other laws of the United States. If administrative or legal proceedings are commenced or threatened in connection with
which this Asset Transfer Notice is or would be relevant, I/we* irrevocably authorise you to produce this Asset Transfer
Notice to any interested party in such proceedings.

Name(s) of Holder(s):

*Signed/By:

Dated:

*Delete as appropriate
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Summary

| Section A - Introduction and Warnings |

| Warnings |
This summary should be read as an introduction to the Base Prospectus and the applicable Final Terms.

Any decision to invest in any Securities should be based on a consideration of the Base Prospectus as a whole, including any documents incorporated by reference and
the applicable Final Terms.

Investors may be exposed to a partial or total loss of their investment.

Where a claim relating to information contained in the Base Prospectus and the applicable Final Terms is brought before a court in a Member State of the European
Economic Area, the plaintiff may, under the national legislation of the Member State where the claim is brought, be required to bear the costs of translating the Base
Prospectus and the applicable Final Terms before the legal proceedings are initiated.

Civil liability in any such Member State attaches to the Issuer or the Guarantor solely on the basis of this summary, including any translation hereof, but only if it is
misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus and the applicable Final Terms or it does not provide, when read
together with the other parts of the Base Prospectus and the applicable Final Terms, key information in order to aid investors when considering whether to invest in the
Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

| Name and international securities identification number (ISIN) of the securities |

EUR "Phoenix Snowball Worst-of*  Certificates relating to 2 Shares - The securities are Certificates. International Securities Identification Number ("ISIN"):
X8§2224249339.

| Identity and contact details of the issuer |

BNP Paribas Issuance B.V. (the "Issuer"), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number: +31(0)88 738 0000). The legal entity identifier
of the Issuer is 7245009UXRIGIRYOBR48.

| Identity and contact details of the offeror and / or person asking for admission to trading |
Offeror: Erste Group Bank AG, AM Belvedere 1 1100 Wien Austria. The legal entity identifier of the Offeror : PQOH26KWDF7CG10L6792

Person asking for admission to trading : BNP Paribas Issuance B.V. (the “Issuer”), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number: +31(0)88
738 0000).

| Identity and contact details of the competent authority approving the prospectus |
Autorité des Marchés Financiers ("AMF"), 17, place de la Bourse, 75082 Paris Cedex 02, France - +33(0)1 53 45 60 00 - www.amf-france.org

| Date of approval of the prospectus |
The Base Prospectus has been approved on 2 June 2020 under the approval number 20-233 by the AMF, as supplemented from time to time.

| Section B - Key information on the issuer |
| Who is the issuer of the securities? |

| Domicile / legal form / LEI / law under which the issuer operates / country of incorporation |
BNPP B.V. was incorporated in the Netherlands as a private company with limited liability under Dutch law having its registered office at Herengracht 595, 1017 CE
Amsterdam, the Netherlands. Legal entity identifier (LEI): 7245009UXRIGIRYOBR48.

BNPP B.V.'s long term credit rating is A+ with a negative outlook (S&P Global Ratings Europe Limited) and BNPP B.V.'s short term credit rating is A-1 (S&P Global
Ratings Europe Limited).

| Principal activities |
The principal activity of the Issuer is to issue and/or acquire financial instruments of any nature and to enter into related agreements for the account of various entities
within the BNPP Group.

The assets of BNPP B.V. consist of the obligations of other BNPP Group entities. Holders of securities issued by BNPP B.V. will, subject to the provisions of the Guarantee
issued by BNPP, be exposed to the ability of BNPP Group entities to perform their obligations towards BNPP B.V.

| Major shareholders |
BNP Paribas holds 100 per cent. of the share capital of BNPP B.V.

| Identity of the issuer's key managing directors |

The Managing Director of the Issuer is BNP Paribas Finance B.V.
The Managing Directors of BNP Paribas Finance B.V. are Edwin Herskovic, Erik Stroet, Folkert van Asma, Richard Daelman, Geert Lippens and Matthew Yandle.

| Identity of the issuer's statutory auditors |

Mazars N.V. are the auditors of the Issuer. Mazars N.V. is an independent public accountancy firm in the Netherlands registered with the NBA (Nederlandse
Beroepsorganisatie van Accountants).

| What is the key financial information regarding the issuer? |

Key financial information
Income statement

Comparative interim from same
Year Year -1 Interim period in prior year

In€ 31/12/2019 31/12/2018 30/06/2020 30/06/2019
Operating profit/loss 47,976 39,967 27,896 27,516




Balance sheet
Comparative interim from same
Year Year -1 Interim period in prior year
In€ 31/12/2019 31/12/2018 30/06/2020 30/06/2019
Netfinancial deb (long term debt plus shorttef | 64 938 742,676 | 56.232.096.938 | 80.868,819.411 67,131,860,338
ebt minus cash)
Current ratio (current assets/current liabilities) 1.0 1.0 1.0 1.0
Debt to equity ratio (total Iinib)ilitiesltotal shareholder 112.828 103.624 135.904 119.864
equity ' ' ' '
Interest cover ratio (operating income/interest No interest No interest No interest Noi
o interest expenses
expense) expenses €eXpenses €expenses
Cash flow statement
Comparative interim from same
Year Year -1 Interim period in prior year
In€ 31/12/2019 31/12/2018 30/06/2020 30/06/2019
Net Cash flows from operating activities 661,222 -153,286 -595,018 349,674
Net Cash flows from financing activities 0 0 0 0
Net Cash flow from investing activities 0 0 0 0

| Qualifications in the audit report |
Not applicable, there are no qualifications in any audit report on the historical financial information included in the Base Prospectus.

| What are the key risks that are specific to the issuer? |
Not applicable. BNPP B.V. is an operating company. The creditworthiness of BNPP B.V. depends on the creditworthiness of BNPP.

| Section C - Key Information on the securities |

| What are the main features of the securities? |

| Type, class and ISIN |

EUR "Phoenix Snowball Worst-of*  Certificates relating to 2 Shares - The securities are Certificates. International Securities Identification Number ("ISIN"):
X82224249339.

| Currency / denomination / par value / number of securities issued / term of the securities |

The currency of the Securities is Euro ("EUR"). The Securities have a par value of EUR 1,000. Up to 5,000 Securities will be issued. The Securities will be redeemed on
8 February 2024.

| Rights attached to the securities |

Negative pledge - The terms of the Securities will not contain a negative pledge provision.
Events of Default - The terms of the Securities will not contain events of default.
Governing law - The Securities are governed by English law.

The objective of this product is to provide you with a return based on the performance of underlying shares (each share, an Underlying). This product has a fixed term
and will redeem on the Redemption Date unless redeemed early in accordance with the Automatic Early Redemption provisions below. The product may also pay coupon
under predefined conditions in accordance with the Coupon provisions below.
Unless the product has been redeemed early, the following provisions would apply.
On the Redemption Date you will receive in respect of each certificate, in addition to any final payment of a coupon:
1. If a Barrier Event has not occurred: a payment in cash equal to the Notional Amount.
2. If a Barrier Event has occurred:
a. If the Final Reference Price of the Best-Performing Underlying is greater than or equal to 90% of its initial Reference Price: a payment in cash equal to the
Notional Amount.
b. If the Final Reference Price of the Best-Performing Underlying is less than 90% of its initial Reference Price: delivery of the number of shares of the Worst-
Performing Underlying (as determined below) plus a payment in cash in respect of any fraction of a share. In this case you will suffer a partial or total loss of
the Notional Amount.

Coupon: A conditional coupon is due for payment at the relevant Conditional Coupon Rate each time the following condition (Coupon Condition) is met: if, on a Coupon
Valuation Date, the closing price of each underlying is greater than or equal to the relevant Conditional Coupon Barrier. Otherwise, the coupon is missed but not lost
definitely. All missed coupons will accumulate and become payable only if the Coupon Condition is subsequently satisfied.

Automatic Early Redemption: If, on any Autocall Valuation Date, the closing price of each underlying is greater than or equal to the relevant Autocall Barrier, the product
will be redeemed on the corresponding Early Redemption Date. You will receive for each certificate a payment in cash equal to the Notional Amount.

Where:
= A Barrier Event shall be deemed to occur if the Final Reference Price of at least one Underlying is below the Barrier.

= The Performance of an Underlying is the difference between its Final Reference Price and its Initial Reference Price, divided by its Initial Reference Price, expressed
in absolute value.

= The Best-Performing Underlying is the Underlying that shows the highest Final Reference Price when divided by its Initial Reference Price.
= The Worst-Performing Underlying is the Underlying that shows the lowest Final Reference Price when divided by its Initial Reference Price.
= The Initial Reference Price of an Underlying is the closing price of that Underlying on the Strike Date.

= The Final Reference Price of an Underlying is the closing price of that Underlying on the Redemption Valuation Date.

= The number of shares of an underlying is the Notional Amount per certificate divided by its Initial Reference Price converted, if necessary, into the Product Currency
using the applicable exchange rate on the Redemption Valuation Date.

Strike Date 01 February 2021 Issue Price 101.50%

Issue Date 08 February 2021 Product Currency EUR

Redemption Valuation Date 01 February 2024 Notl_o_nal ST 3 EUR 1,000
certificate)

Redemption Date (maturity) 08 February 2024



Coupon Valuation Date(s)

02 August 2021, 01 February 2022, 01
August 2022, 01 February 2023, 01
August 2023 and 01 February 2024

Coupon Payment Date(s)

09 August 2021, 08 February 2022, 08
August 2022, 08 February 2023, 08
August 2023 and 08 February 2024

Conditional Coupon Barrier(s)

60% of the Initial Reference Price

Conditional Coupon Rate(s)

~3.15% of the Notional Amount

Barrier

60% of the Initial Reference Price

Autocall Valuation Date(s)

01 February 2022, 01 August 2022, 01
February 2023 and 01 August 2023

Early Redemption Date(s)

08 February 2022, 08 August 2022, 08
February 2023 and 08 August 2023

Autocall Barrier(s)

100%, 95%, 90% and 85% of the Initial
Reference Price

Underlying Bloomberg Code ISIN
Covestro AG 1COV GY DE0006062144
HeidelbergCement AG HEIGY DE0006047004

Meetings - The terms of the Securities will contain provisions for calling meetings of holders of such Securities to consider matters affecting their interests generally.
These provisions permit defined majorities to bind all holders, including holders who did not attend and vote at the relevant meeting and holders who voted in a manner
contrary to the majority.

Representative of holders - No representative of the Holders has been appointed by the Issuer.

| Seniority of the securities |
The Securities are unsubordinated and unsecured obligations of the Issuer and rank pari passu among themselves.

| Restrictions on the free transferability of the securities |
There are no restrictions on the free transferability of the Securities.

| Dividend or payout policy |
Not Applicable

| Where will the securities be traded? |

| Admission to trading |

Not applicable

| Is there a guarantee attached to the securities? |

| Nature and scope of the guarantee |

The obligations under the guarantee are senior preferred obligations (within the meaning of Article L.613-30-3-1-3° of the French Code monétaire et financier) and
unsecured obligations of BNPP and will rank pari passu with all its other present and future senior preferred and unsecured obligations subject to such exceptions as
may from time to time be mandatory under French law.

In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts owed by BNPP under the guarantee shall be reduced to reflect any such modification
or reduction applied to liabilities of BNPP resulting from the application of a bail-in of BNPP by any relevant regulator (including in a situation where the Guarantee itself
is not the subject of such bail-in).

The Guarantor unconditionally and irrevocably guarantees to each Holder that, if for any reason BNPP B.V. does not pay any sum payable by it or perform any other
obligation in respect of any Securities on the date specified for such payment or performance the Guarantor will, in accordance with the Conditions pay that sum in the
currency in which such payment is due in immediately available funds or, as the case may be, perform or procure the performance of the relevant obligation on the due
date for such performance.

| Description of the guarantor |

The Securities will be unconditionally and irrevocably guaranteed by BNP Paribas ("BNPP" or the "Guarantor") pursuant to an English law deed of garantee executed by
BNPP 2 June 2020 (the "Guarantee").

The Guarantor was incorporated in France as a société anonyme under French law and licensed as a bank having its head office at 16, boulevard des Italiens - 75009
Paris, France. Legal entity identifier (LEI): ROMUWSFPUSMPRO8K5P83.

BNPP's long-term credit ratings are A+ with a negative outlook (S&P Global Ratings Europe Limited), Aa3 with a stable outlook (Moody's Investors Service Ltd.), AA-
with a "rating watch negative" outlook (Fitch France S.A.S.) and AA (low) with a stable outlook (DBRS Limited) and BNPP's short-term credit ratings are A-1 (S&P Global
Ratings Europe Limited), P-1 (Moody's Investors Service Ltd.), F1+ (Fitch France S.A.S.) and R-1 (middle) (DBRS Limited).

BNP Paribas, Europe’s leading provider of banking and financial services, has four domestic Retail Banking markets in Europe, namely in France, Belgium, Italy and
Luxembourg. It operates in 71 countries and has more than 197,000 employees, including nearly 150,000 in Europe.

BNP Paribas holds key positions in its two main businesses:

- Retail Banking and Services, which includes:

Domestic Markets, comprising: French Retail Banking (FRB), BNL banca commerciale (BNL bc), Italian retail banking, Belgian Retail Banking (BRB), Other Domestic
Markets activities including Arval, BNP Paribas Leasing Solutions, Personal Investors, Nickel and Luxembourg Retail Banking (LRB);

International Financial Services, comprising: Europe-Mediterranean, BancWest, Personal Finance, Insurance, Wealth and Asset Management;

- Corporate and Institutional Banking (CIB): Corporate Banking, Global Markets, Securities Services.

BNP Paribas SA is the parent company of the BNP Paribas Group.

Main shareholders as at 30 June 2020 : Société Fédérale de Participations et d'lnvestissement ("SFPI") a public-interest société anonyme (public limited company)
acting on behalf of the Belgian State holding 7.7% of the share capital; BlackRock Inc. holding 6.1% of the share capital; Grand Duchy of Luxembourg holding 1.0% of
the share capital.

| Key financial information for the purpose of assessing the guarantor's ability to fulfil its commitments under the guarantee |




Income statement
Comparative interim from
Year Year-1 Year-2 Interim same period in prior year
In millions of euros 31/12/2019 31/12/2018 31/12/2017 30/09/2020 30/09/2019
Net interest income 21,127 21,062 21,191 n.a n.a
Net fee and commission income 9,365 9,207 9,430 na n.a
Net gain on financial instruments 7,464 6,118 7112 n.a n.a
Revenues 44,597 42,516 43,161 33,448 33,264
Cost of Risk -3,203 2,764 -2,907 -4,118 -2,237
Operating Income 10,057 9,169 10,310 6,698 7,722
Net income attributable to equity 8,173 7,526 7,759 5,475 6,324
holders
Earnings per share (in euros) 6.21 5.73 6.05 412 4.82
Balance sheet
Comparative interim from
Year Year-1 Year-2 Interim same period in prior year
In millions of euros 31/12/2019 31/12/2018 31/12/2017 30/09/2020 30/09/2019
Total assets 2,164,713 2,040,836 1,952,166 2,595,498 2,510,204
Debt securities 221,336 206,359 198,646 224,785 236,476
Of which mid long term Senior 88,466* 88,381* 88,432 n.a n.a
Preferred
Subordinated debt 20,896 18,414 16,787 na n.a
Loans and receivables from 805,777 765,871 735,013 811,409 797,357
customers (net)
Deposits from customers 834,667 796,548 760,941 966,257 850,458
Shareholders' equity (Group share) 107,453 101,467 101,983 111,786 107,157
Doubtful loans/ gross 2.2% 2.6% 3.3% 2.2% 24%
outstandings™*
Common Equity Tier 1 capital (CET1) 12.1% 11.8% 11.9% 12.6% 12.0%
ratio
Total Capital Ratio 15.5% 15% 14.8% 16.3% 15.4%
Leverage Ratio 4.6% 4.5% 4.6% 4.4% 4.0%

() Regulatory scope

(") Impaired loans (stage 3) to customers and credit institutions, not netted of guarantees, including on-balance sheet and off-balance sheet and debt securities measured
at amortized costs or at fair value through shareholders' equity reported on gross outstanding loans to customers and credit institutions, on-balance sheet and off-balance
sheet and including debt securities measured at amortized costs or at fair value through shareholders' equity (excluding insurance).

| Most material risk factors pertaining to the guarantor |

1. A substantial increase in new provisions or a shortfall in the level of previously recorded provisions exposed to credit risk and counterparty risk could adversely affect
the BNP Paribas Group’s results of operations and financial condition

2. An interruption in or a breach of the BNP Paribas Group’s information systems may cause substantial losses of client or customer information, damage to the BNP
Paribas Group’s reputation and result in financial losses

3. The BNP Paribas Group may incur significant losses on its trading and investment activities due to market fluctuations and volatility

4. Adjustments to the carrying value of the BNP Paribas Group’s securities and derivatives portfolios and the BNP Paribas Group’s own debt could have an adverse
effect on its net income and shareholders’ equity

5. The BNP Paribas Group’s access to and cost of funding could be adversely affected by a resurgence of financial crises, worsening economic conditions, rating
downgrades, increases in sovereign credit spreads or other factors

6. Adverse economic and financial conditions have in the past had and may in the future have an impact on the BNP Paribas Group and the markets in which it operates

7. Laws and regulations adopted in recent years, particularly in response to the global financial crisis, as well as new legislative proposals, may materially impact the
BNP Paribas Group and the financial and economic environment in which it operates

8. The BNP Paribas Group may incur substantial fines and other administrative and criminal penalties for noncompliance with applicable laws and regulations, and may
also incur losses in related (or unrelated) litigation with private parties

9. Epidemics and pandemics, including the ongoing coronavirus (COVID-19) pandemic and their economic consequences may adversely affect the Group’s business,
operations and financial condition

| What are the key risks that are specific to the securities? |

| Most material risk factors specific to the securities |
There are also risks associated with the Securities, including:

1. Risks related to the structure of the securities:

The return on the Securities depends on the performance of the Underlying Reference(s) and whether knock-in or knock out features apply. Auto-callable Products
include automatic early redemption mechanisms. Depending on the applicable formula, if an automatic early redemption event occurs investors may be exposed to a
partial loss of their investment. Investors may be exposed to a partial or total loss of their investment.

2. Risks related to the underlying and its disruption and adjustments:

Unlike a direct investment in any Share(s), Stapled Share(s), GDR(s) and/or ADR(s) comprising the Underlying Reference(s) (together the "Share(s)"), an investment in
Share Securities does not entitle Holders to vote or receive dividends or distributions (unless otherwise specified in the Final Terms). Accordingly, the return on Share
Securities will not be the same as a direct investment in the relevant Share(s) and could be less than a direct investment. Holders are exposed to the risk that the market
value of the Entitlement is less than the market value of the Securities and Holders may not be able to realise any cash value from the assets comprising the Entitiement.
Exposure to shares, similar market risks to a direct investment in an equity, potential adjustment events or extraordinary events and market disruption or failure to open
of an exchange may have an adverse effect on the value and liquidity of the Securities.

3. Risks related to the trading markets of the securities:
The trading price of the Securities may be affected by a number of factors including, but not limited to, the relevant price, value or level of the Underlying Reference(s),
the time remaining until the scheduled redemption date of the Securities, the actual or implied volatility associated with the Underlying Reference(s) and the correlation
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risk of the relevant Underlying Reference(s). The possibility that the value and trading price of the Securities will fluctuate (either positively or negatively) depends on a
number of factors, which investors should consider carefully before purchasing or selling Securities.

4. Legal risks:

The terms of the Securities will contain provisions for calling meetings of holders of such Securities to consider matters affecting their interests generally. These provisions
permit defined majorities to bind all holders, including holders who did not attend and vote at the relevant meeting and holders who voted in a manner contrary to the
majority.

| Section D - Key Information on the offer of securities to the public and/or admission to trading on a regulated market |

| Under which conditions and timetable can I invest in this security? |

| General terms, conditions and expected timetable of the offer |

The securities will be offered in Hungary to the public from and including 14 January 2021 to and including 29 January 2021, subject to any early closing or extension of
the offer period.

| Estimate of the total expenses of the issue and/or offer, including estimated expenses charged to the investor by the issuer or the offeror |
No expenses will be charged to the investors by the issuer.

| Who is the offeror and/or the person asking for admission to trading? |

| Description of the offeror and / or person asking for admission to trading |
Offeror: Erste Group Bank AG, AM Belvedere 1 1100 Wien Austria. The legal entity identifier of the Offeror PQOH26KWDF7CG10L6792

Person asking for admission to trading : BNP Paribas Issuance B.V. (the “Issuer”), Herengracht 595, 1017 CE Amsterdam, the Netherlands (telephone number: +31(0)88
738 0000).

| Why is this prospectus being produced? |

| Use and estimated net amount of the proceeds |

The net proceeds from the issue of the Securities will become part of the general funds of the Issuer. Such proceeds may be used to maintain positions in options or
futures contracts or other hedging instruments.

Estimated net proceeds:Up to EUR 5,000,000

| Underwriting agreement |
No underwriting commitment is undertaken by the Offeror

| Most material conflicts of interest pertaining to the offer or the admission to trading |

The Manager and its affiliates may also have engaged, and may in the future engage, in investment banking and/or commercial banking transactions with, and may
perform other services for, the Issuer and the Guarantor and their respective affiliates in the ordinary course of business.

Various entities within the BNPP Group (including the Issuer and Guarantor) and Affiliates undertake different roles in connection with the Securities, including Issuer of
the Securities and Calculation Agent of the Securities and may also engage in trading activities (including hedging activities) relating to the Underlying and other
instruments or derivative products based on or relating to the Underlying which may give rise to potential conflicts of interest.

BNP Paribas Arbitrage SNC, which acts as Manager and Calculation Agent is an Affiliate of the Issuer and the Guarantor and potential conflicts of interest may exist
between it and holders of the Securities, including with respect to certain determinations and judgments that the Calculation Agent must make. The economic interests
of the Issuer and of BNP Paribas Arbitrage SNC as Manager and Calculation Agent are potentially adverse to Holders interests as an investor in the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has an interest material to the offer, including conflicting
interests.



Osszefoglalas

| A Rész - Bevezetés és figyelmeztetések |

| Figyelmeztetések |

Ez az 6sszefoglalé az Alaptajékoztatd és a vonatkozo Végleges Feltételek bevezetsjének tekintendd.

Az Ertékpapirok vonatkozasaban befektetdi dontést csak az Alaptajékoztatd egészét — beleértve minden, az abba hivatkozassal beleépitett dokumentumokat és a
vonatkozo Végleges Feltételeket is — figyelembe véve lehet meghozni.

A befektetdknek szamolniuk kell azzal, hogy a befektetésik egy részét vagy az egészet elveszthetik.

Ha a jelen Alaptajékoztatéban és a vonatkozo Végleges Feltételekben foglalt informaciokkal kapcsolatosan az Eurdpai Gazdasagi Térség valamely Tagéllamaban
keresetinditasra kertil sor, eléfordulhat, hogy az érintett Tagallam nemzeti jogszabalyai alapjan a felperesnek kell viselnie a birdsagi eljaras meginditasat megel6zéen
az Alaptajékoztatd és a vonatkoz6 Végleges Feltételek forditasi koltségeit.

Polgari felelésség a Kibocsatot vagy a Garanciavallalét az adott Tagallamokban kizarélag a jelen dsszefoglal6 tekintetében, ideértve az dsszefoglald barmely forditasat
is, terheli de csak akkor, ha az dsszefoglal6 vagy annak forditasa félrevezetd, pontatlan vagy nincs dsszhangban az Alaptajékoztatd és a vonatkozd Végleges Feltételek
egyéb részeivel, vagy amennyiben az dsszefoglald az Alaptajékoztatoval és a vonatkozd Végleges Feltételekkel egylitt olvasva sem tartalmazza a befektetdk
Ertékpapirra vonatkozo befektetési dontését elésegitd kiemelt informaciokat.

Az On altal megvasarolni tervezett termék bonyolult és nehezen érthets.

| Az értékpapirok neve és nemzetkozi értékpapir-azonosité szama (ISIN kéd) |
EUR " Phoenix Snowball Worst-of" Certifikatok hez kétstt 2 Részvények - Az értékpapirok Certifikatok. Nemzetkdzi Ertékpapir-azonositd Szama (,ISIN’): XS2224249339.

| A kibocséto azonosité és kapcsolattartasi adatai |

BNP Paribas Issuance B.V. (a Kibocsaté”), Herengracht 595, 1017 CE Amszterdam, Hollandia (telefonszam: +31(0)88 738 0000). A Kibocsato jogalany-azonositoja:
7245009UXRIGIRYOBR48.

| Az ajanlattevd és/vagy a kereskedésre torténd bevezetést kéré személy azonosité és kapcsolattartasi adatai |

Ajanlattevo: Erste Group Bank AG AM Belvedere 1, 1100 Bécs, Ausztria. A Kibocsatd jogalany-azonositéja: PQOH26KWDF7CG10L6792
Kereskedésre torténd bevezetést kezdeményezd személy: BNP Paribas Issuance B.V. (a Kibocsatd™), Herengracht 595, 1017 CE Amszterdam, Hollandia (telefonszam:
+31(0)88 738 0000).

| A tajékoztatot jovahagyo illetékes hatdsag megnevezése és kapcsolattartasi adatai |
Autorité des Marchés Financiers ("AMF"), 17, place de la Bourse, 75082 Paarizs Cedex 02, Franciaorszag - +33(0)1 53 45 60 00 - www.amf-france.org

| A tajékoztat6 jovahagyasanak datuma |
Az Alaptajékoztatd jovahagyasanak datuma 2020. junius 2., AMF engedély szama: 20-233, id6rdl id6re kiegészitve.

| B. rész - Kiemelt informaciok a kibocsatorol |

| Ki az értékpapirok kibocsatéja? |

[ Akibocsato székhelye és jogi formaja, jogiszemély-azonositéja, a miikddését szabalyozé jogszabalyok, valamint az orszag, amelyben bejegyezték |
ABNPP B.V. egy holland jog szerinti zartkdr( korlatolt felelésségii tarsasag, székhelye a Herengracht 595, 1017 CE, Amszterdam, Hollandia cim alatt talalhatd. Jogalany-
azonositd (LEI): 7245009UXRIGIRYOBRA48.

A BNPP B.V. hosszu tavu hitelmindsitése A + negativ kilatasokkal (S&P Global Ratings Europe Limited) a BNPP B.V. rovid tavu hitelmindsitése pedig A-1 (S&P Global
Ratings Europe Limited)..

| Fébb tevékenységek |
A Kibocsato 6 tevékenységét a barmilyen jellegl pénziigyi eszkdzok kibocsatasa és/vagy megszerzése, valamint az ezzel kapcsolatos megallapodasoknak a BNPP
Csoporton beliili tarsasagok részére torténd megkétése képezi.

A BNPP B.V. eszkdzei més BNPP Csoport tagoknak a kotelezettségeibdl allnak. A BNPP B.V. altal kibocsatott értékpapirok tulajdonosai, a BNPP &ltal kibocsatott
garanciavallalas rendelkezéseinek figyelembevételével, ki vannak téve annak, hogy a BNPP Csoport tagjai képesek-e teljesiteni a BNPP B.V felé fennalld
kotelezettségeiket.

| F6 részvényesek |
A BNP Paribas a BNPP B.V. jegyzett t6kéjének 100 szazalékos tulajdonosa.

| A kibocsato f6 ligyvezetd igazgatéinak megnevezése |

A Kibocsaté Uigyvezetd igazgatoja a BNP Paribas Finance B.V.
A BNP Paribas Finance B.V. ligyvezet6 igazgatéi Edwin Herskovic, Erik Stroet, Folkert van Asma, Richard Daelman, Geert Lippens és Matthew Yandle.

| A kibocsato jog szerinti konyvvizsgaldinak megnevezése |
A Kibocsatd konyvvizsgaloi: Mazars N.V. A Mazars N.V. az NBA-nal (Nederlandse Beroepsorganisatie van Accountants) bejegyzett fliggetlen konyvvizsgalo vallalkozas
Hollandiaban.

| Melyek a kibocsato kiemelt pénziigyi informaciéi? |

| Kiemelt pénziigyi informaciok |
Eredménykimutatas

Az el6z6 év ugyanazon idészakaval

Ev Ev -1 Idékozi dsszehasonlito idokozi
Euréban 31/12/2019 31/12/2018 30/06/2020 30/06/2019

Mikodési nyereség/veszteség 47976 39 967 27,896 27,516




Mérleg
Az el6z6 év ugyanazon idészakaval
Ev Ev -1 Idékozi dsszehasonlitd id6kozi
Euréban 31/12/2019 31/12/2018 30/06/2020 30/06/2019
Nettd pénziigyi kotelezettség (hosszu lejaratu
kotelezettség + rovid lejaratu kotelezettség — 64 938 742 676 56 232 036 938 80,868,819,411 67,131,860,338
pénzeszkozok)
Forgdeszkoz-fedezeti mutaté (forgoeszkozok/rovid 10 10 10 10
lejaratu kotelezettségek) ' ' ’ '
Kételozeltségek-salattdke ardny (Gsszes 112828 103 624 135,904 119,864
kotelezettség/teljes sajat toke)
Kamatfedezeti mutaté (miikodési Nincsenek Nincsenek Nincsenek
jovedelem/kamatraforditas) kamatraforditdso | kamatraforditaso | kamatraforditaso Nincsenek kamatraforditasok
k k k
Cash flow kimutatas
Az el6z6 év ugyanazon idészakaval
Ev Ev -1 Idékozi dsszehasonlitd iddkozi
Euréban 31/12/2019 31/12/2018 30/06/2020 30/06/2019
Miikodési tevekenyseg\:(l;\l:vol szarmazo6 nettd cash 661 222 153 286 595,018 349,674
Pénziigyi tevékenységekbdl szarmazo netto cash 0 0 0 0
flow
Befektetési tevékenység:rkbc’il szarmazo nett6 cash 0 0 0 0
ow

| A konyvvizsgaldi jelentésben jelzett fenntartasok |
Nem alkalmazandd; az Alaptajékoztatoban foglalt korabbi pénzligyi informaciokra vonatkozo kdnyvvizsgaléi jelentések nem tartalmaznak fenntartasokat.

| Melyek a kibocsatot érinté fébb kockazatok? |
Nem alkalmazandd. A BNPP B.V. egy operativ tevékenységet folytato vallalat. A BNPP B.V. hitelképessége a BNPP hitelképességétdl fiigg.

| C. rész - Fébb informaciok az értékpapirokrol |

| Melyek az értékpapirok f6 jellemz6i? |

| Tipus, osztaly és ISIN |
EUR" Phoenix Snowball Worst-of" Certifikatok hez kotott 2 Részvények - Az értékpapirok Certifikatok. Nemzetkozi Ertékpapir-azonositd Szama (,ISIN”): XS$2224249339.

| A kibocsatott értékpapirok devizaneme, cimletértéke, névértéke, szama, az értékpapirok feltételei |

Az Ertékpapirok devizaneme Euro ("EUR"). Az Ertékpapirok névértéke EUR 1,000. Legfeliebb 5,000 Ertékpapir keriil kibocsatasra. Az Ertékpapirok visszavaltasanak
datuma: 2024. februar 8..

| Az Ertékpapirokhoz fiiz6d6 jogok |

Teheralapitasi tilalom(negative pledge) - Az Ertékpapirok feltételei nem fognak teheralapitasi tilalomra vonatkozo rendelkezést tartalmazni.
Szerzbdesszegesi Események - Az Ertékpapirok feltételei nem fognak szerz6désszegési eseményeket tartalmazni.
Alkalmazandé jog - Az Ertékpapirokra a/az angol jog az iranyado..

Jelen termék célja az, hogy Onnek a mdgéttes részvények (minden egyes részvény a Magottes Eszkéz) teljesitményein alapuld hozamot biztositson az On szamara.
Jelen termék hatérozott futamidejli és a Visszavaltasi Napon keriil visszavaltasra, feltéve hogy az alabbi Automatikus Lejarat El6tti Visszavaltasi rendelkezésekkel
Osszhangban a termék lejarat el6tti visszavaltasara nem kertilt sor. A termék utan az alabb meghatérozott Kamatszelvény rendelkezésekben foglalt feltételekkel
0Osszhangban kamat kifizetésére is sor keriilhet.
Amennyiben a termék lejarat elGtti visszavaltasara nem kerll sor, az alabbi rendelkezések alkalimazandoak.
On a Visszavaltasi Napon minden egyes certifikat tekintetében — a vonatkozd végsé kamatkifizetés mellett — az alabbi ésszegre lesz jogosult:
1. Amennyiben Korlat Esemény bekdvetkezésére nem kertilt sor, akkor: a Névértéknek megfelelé készpénzkifizetésre kerl sor.
2. Amennyiben Korlat Esemény bekovetkezésére kertilt sor, akkor:
a. — amennyiben a Legjobb Teljesitmény(i Mogéttes Eszkdz Végsd Referencia Ara eléri vagy nagyobb mint a Kezdeti Referencia Ar 90%-a — a Névértéknek
megfelelé készpénzdsszeg kerdl kifizetésre.
b. — amennyiben a Legjobb Teljesitményii Magéttes Eszkdz Végsé Referencia Ara nem éri el a Kezdeti Referencia Ar 90%-at — az (alabbiakkal 6sszhangban
meghatarozott) Legrosszabb Teljesitményl Mogottes Eszkdz megfelelé szaml részvényei keriiinek leszallitasra, tovabba az esetleges részvenytoredékek
vonatkozasaban készpénzkifizetésre kerll sor. Ebben az esetben On a Névérték egy részének vagy a teljes Névértéknek megfeleld veszteséget is elszenvedhet.

Kamatszelvény: Az alkalmazandé Feltételes Kamatszelvény Kamatlab alapjan szamitott feltételes kamatszelvény kifizetése valik esedékessé minden alkalommal amikor
az alabbi feltétel teljesiil (Kamatszelvény Feltétel): amennyiben barmely Kamatszelvény Ertékelési Napon az egyes mogéttes eszkdzok zaraskori értéke meghaladja
vagy megegyezik az alkalmazandd Feltételes Kamatszelvény Korlattal. Ellenkezd esetben a kamatszelvény nem kertil kifizetésre, de nem veszik el teljesen. Minden ki
nem fizetett kamatszelvény felhalmozodik, és csak akkor kerill kifizetésre, ha a Kamatszelvény Feltétel a késdbbiekben teljesiil.

Automatikus Lejarat Elétti Visszavaltds: Amennyiben barmely Automatikus Visszahivasi Napon az egyes mdgottes eszkozok zaraskori értéke meghaladja vagy
megegyezik az alkalmazando Automatikus Visszahivasi Korlattal, akkor a megfeleld Lejarat ElGtti Visszavaltasi Napon a termék visszavaltasra fog keriiini. Ez esetben
On certifikatonként egy, a Névértéknek megfelelé készpénzkifizetésben fog részesiilni.

Amelynek alkalmazasaban:
= Korlat Esemény akkor tekintendé bekdvetkezettnek, amennyiben valamely Magéttes Eszkéz Végsé Referencia Ara nem éri el a Korlatot.

= Valamely Mdgottes Eszkdz Teljesitménye a Mogéttes Eszkoz VegsS Referencia Ara és a Kezdeti Referencia Ara kiilonbdzetének és a Mogottes Eszkoz Kezdeti
Referencia Aranak az abszolut értékben kifejezett hanyadosa.

= A Legjobb Teljesitmény(i Mogottes Eszkdz azt a Mégéttes Eszkozt jelenti, amely tekintetében a Végsé Referencia Ar és a Kezdeti Referencia Ar hanyadosa a
legmagasabb.

= A Legrosszabb Teljesitmény(i Mogéttes Eszkdz azt a Mogdttes Eszkdzt jelenti, amely tekintetében a Végsd Referencia Ar és a Kezdeti Referencia Ar hanyadosa a
legalacsonyabb.

= A Mogottes Eszkdz Kezdeti Referencia Ara a Mégéttes Eszkdznek a Megkotési Napon érvényes zaraskori arat jelenti.



= Mdgbttes Eszkdz Végsd Referencia Ara a Mdgbttes Eszkdznek a Visszavaltasi Ertékelési Napon érvényes zaraskori arét jelenti.
= Valamely mogéttes eszkoz tekintetében a részvények szama megegyezik a certifikatonkenti Névértéknek és a — sziikség esetén a Visszavaltasi Ertékelési Napon
alkalmazand¢ atvaltasi arfolyam alapjan a Termék Arfolyamra atvaltott — Kezdeti Referencia Arak a hanyadosaval.

Megkdtési Nap 2021. februar 1. Kibocsatasi Ar 101,5%
Kibocsatasi Nap 2021. februar 8. Termék Devizaneme EUR
Visszavaltasi Ertékelési Nap 2024. februar 1. Certifikatonkénti Névérték 1.000 EUR

Visszavaltasi Nap (lejarat)

2024. februar 8.

Kamatszelvény Ertékelési Nap(ok)

2021. augusztus 2., 2022. februar 1.,
2022. augusztus 1., 2023. februar 1.,
2023. augusztus 1. és 2024. februar 1.

Kamatszelvény Fizetési Nap(ok)

2021. augusztus 9., 2022. februdr 8.,
2022. augusztus 8., 2023. februdr 8.,
2023. augusztus 8. és 2024. februér 8.

Feltételes Kamatszelvény Korlat(ok)

a Kezdeti Referencia Ar 60%-a

Feltételes Kamatlab(ak)

~a Névérték 3,15%-a

Korlat

a Kezdeti Referencia Ar 60%-a

Automatikus Visszahivasi Ertékelési
Nap(ok)

2022. februdr 1., 2022. augusztus 1.,
2023. februdr 1. és 2023. augusztus 1.

Lejarat El6tti Visszavaltasi Nap(ok)

2022. februar 8., 2022. augusztus 8.,

Automatikus Visszahivasi Korlat(ok)

a Kezdeti Referencia Ar 100%-a, 95%-a,

- 2023. februér 8. és 2023. augusztus 8. - 90%-a és 85%-a
Mogottes Eszkoz Bloomberg Kod ISIN
Covestro AG 1COV GY DE0006062144
HeidelbergCement AG HEI GY DE0006047004

Gyiilések - Az Ertékpapirok feltételei tartalmazni fognak rendelkezéseket az Ertékpapir-tulajdonosi gytilés ésszehivasara, az Ertékpapir-tulajdonosok érdekeit
altalanosan érintd ligyek megvitatasa érdekében. Ezen rendelkezések lehetévé teszik, hogy egy meghatarozott tobbség minden Ertékpapir-tulajdonosra kotelezé dontést
hozzon, azokat az Ertékpapir-tulajdonosokat is beleértve, akik nem vettek részt és szavazatukat nem adtak le az adott gy(ilésen, beleértve tovabba azokat az Ertékpapir-
tulajdonosokat is, akik a tobbséggel ellentétesen szavaztak.

Az Ertékpapir-tulajdonosok képviseli - A Kibocsatd nem nevez ki az Ertékpapir-tulajdonosok tekintetében képviselst.

| Az értékpapirok ranghelye |
Az Ertékpapirok a Kibocsatd nem alarendelt és nem biztositott kitelezettségeit képezik és egymassal szemben azonos ranghelyen pari passu rangsoroltak.

Az értékpapirok szabad atruhazhatésaganak korlatozasa

Az értékpapirok szabadon torténd atruhazhatosaga nincs korlatozva.

Osztalékra vagy kifizetésre vonatkoz6 szabalyzat

Nem alkalmazando.

Hol folyik az értékpapirok kereskedése?

Kereskedésre troténd bevezetés

Nem alkalmazando.

Garancia kapcsolodik az értékpapirokhoz?

A garancia jellege és hatalya

A garancia szerinti kételezettségek (a francia Code monétaire et financier L.613-30-3-1-3 cikke értelmében) a BNPP szenior elére rangsorolt, nem biztositott
kotelezettségeit képezik és a BNPP minden egyéb fennalld és jovébeli szenior, elére rangsorolt, nem biztositott kotelezettségével (kivéve bizonyos, a francia
jogszabalyok alapjan kotelezd erével masként rangsorolt kitelezettségeket) azonos ranghelyen (pari passu) fognak allni.

Abban az esetben, ha a BNPP-nél hitelezéi feltdkésitésre (bail-in) kerll sor, am a BNPP B.V.-nél nem, az adott feliigyeleti hatésag csokkenteni fogja a BNPP garancia
szerinti kotelezettségeit és/vagy tartozasainak 0sszegét, hogy azok tilkrdzzék a BNPP hitelez6i feltdkésités alkalmazasabol eredd és a BNPP kotelezettségeire
vonatkozo csokkentéseket vagy mddositasokat (ideértve azt a helyzetet is, ahol a Garancia maga nem tartozik a hitelezéi feltSkésités hatalya ala).

A Garanciavallald feltétleniil és visszavonhatatlanul garantalja minden Tulajdonos szamara, hogy ha a BNPP B.V az Ertékpapirok vonatkozasaban barmilyen okbdl nem
fizet ki barmilyen dsszeget vagy nem teljesiti a kdtelezettségeit a fizetés vagy a teljesités meghatarozott napjan, akkor a Garanciavallalé a Feltételekkel dsszhangban
kifizeti az 0sszeget az esedékes pénznemben azonnal rendelkezésre all6 pénzeszkdzok formajaban, vagy adott esetben teljesiti vagy teljesitteti a vonatkozd
kotelezettséget annak esedékes napjan.

| A Garanciavallalé bemutatasa |

A BNP Paribas (,BNPP” vagy ,Garanciavallalé”) a BNPP altal 2020. junius 2-an alairt angol jog alatti garanciaokmanynak (garantie) megfeleléen feltétlendl és
visszavonhatatlanul garantalja az Ertékpapirokat (,Garancia").

A Garanciavallal6 egy francia jog szerinti banki engedéllyel rendelkez6 részvénytarsasag (société anonyme), melynek székhelye a 16, boulevard des Italiens — 75009,
Parizs, Franciaorszag cim alatt talalhaté. Jogalany-azonosité (LEI): ROMUWSFPUSMPROSK5P83.

A BNPP az alabbi hosszl tavu hitelmindsitésekkel rendelkezik: A+ besorolas, negativ kilatassal (S&P Global Ratings Europe Limited), Aa3 besorolas, stabil kilatassal
(Moody's Investors Service Ltd.) és AA-besorolas, negativ kilatassal (Fitch France S.A.S.) és AA (alacsony) stabil kilatassal (DBRS Limited) és a BNPP rovid tavu
hitelmindsitései: A-1 (S&P Global Ratings Europe Limited), P-1 (Moody's Investors Service Ltd.), F1 (Fitch France SAS) és R-1 (kdzéps0) (DBRS Limited).

A BNP Paribas egy vezet6 eurdpai szolgaltatd a banki és pénzligyi szolgaltatasok teriiletén, és az alabbi négy belfdldi lakossagi bankpiaccal rendelkezik: Franciaorszag,
Belgium, Olaszorszag és Luxemburg. 71 orszagban mikodik és tobb mint 197 000 munkavallaléval, ebbdl kdzel 150 000 munkavallaléval rendelkezik Europaban.

A BNP Paribas két fébb teriileten rendelkezik jelentés poziciokkal:

- Lakossagi banki iizletag és szolgaltatasok, amely kiterjed:

Hazai piacok, ami magéban foglalja: French Retail Banking (FRB), BNL banca commerciale (BNL bc), Italian retail banking, Belgian Retail Banking (BRB), Other Domestic
Markets activities including Arval, BNP Paribas Leasing Solutions, Personal Investors, Nickel and Luxembourg Retail Banking (LRB);

Nemzetkdzi pénziigyi szolgaltatasok, ami magaban foglalja: Europe-Mediterranean, BancWest, Personal Finance, Insurance, Wealth and Asset Management;

- Véllalati és az intézményi banki szolgaltatasok (CIB): Corporate Banking, Global Markets, Securities Services

A BNP Paribas Csoport anyavallalata a BNP Paribas SA

A fébb részvényesek 2020. junius 30-én a Société Fédérale de Participations et d'Investissement ("SFPI”), egy a Belga Kormany részérdl eljaré nyilvanos
részveénytarsasag (public-interest société anonyme) a jegyzett t6ke 7,7 szazalékat tulajdonolta; a BlackRock Inc. a jegyzett téke 6,1 szazalékat tulajdonolta; és a
Luxemburgi Nagyhercegség a jegyzett téke 1,0 szazalékat tulajdonolta.
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Kiemelt pénziigyi informaciok, amelyek segitségével megallapithatd, hogy a garanciavallalé képes-e teljesiteni a garanciahoz kapcsolédo
kotelezettségeit
Eredménykimutatas
Az el6z6 év ugyanazon
idészakaval dsszehasonlitd
Ev Ev-1 Ev-2 ld6kozi id6kozi
Millié euréban 31/12/2019 31/12/2018 31/112/2017 30/09/2020 30/09/2019
Nett6 kamatbevétel 21127 21062 21191 n.a n.a
Nett6 dij- és jutalékbevételek 9365 9207 9430 n.a n.a
Pénziigyi instrumentumokbél 7464 6118 7112 na na
szarmazo nett6 nyereség
Arbevétel 44 597 42 516 43161 33448 33 264
Kockazati koltség -3 203 2764 -2 907 -4 118 -2 237
Miikodési bevétel 10 057 9169 10310 6698 71722
Részvényesek rendelkezésére allo 8173 7526 7759 5475 6324
nettd jovedelem
Egy részvényre jut6 eredmény 6,21 573 6,05 412 4,82
(euréban)
Mérleg
Az el6z6 év ugyanazon
idészakaval dsszehasonlitd
Ev Ev-1 Ev-2 Idékozi idékozi
Millié euréban 31/12/2019 31/12/2018 31/12/2017 30/09/2020 30/09/2019
Osszes eszkozok 2164713 2040 836 1952 166 2595498 2510204
Hitelviszonyt megtestesité 221336 206 359 198 646 224785 236 476
értékpapirok
Ebbdl kozép- és hosszi tavi szenior 88 466" 88 381* 88 432 n.a na
elénydsen rangsorolt
Alarendelt kotelezettségek 20 896 18 414 16 787 n.a n.a
Hitelek és kovetelések tigyfelekkel 805777 765 871 735013 811409 797 357
szemben (netto)
Ugyfélbetétek 834 667 796 548 760 941 966 257 850 458
Sajat toke (Vallalatcsoporti szintii) 107 453 101 467 101 983 111786 107 157
Kétséges kolcsonok / brutté 2,2% 2,6% 3,3% 2,2% 2,4%
kintlévéségek**
Elsédleges alapvetd toke (CET1) 12,1% 11,8% 11,9% 12,6% 12,0%
megfelelési mutaté
Teljes tékemegfelelési mutatonak 15,5% 15% 14,8% 16,3% 15,4%
Tokeattételi arany 4,6% 4,5% 4,6% 4,4% 4,0%

() Szabalyozasi hataly

(") Bizonytalan hitelek (3. szakasz) igyfeleknek és hitelintézeteknek, a garancia levonasa nélkiil, beleértve a mérlegtételként, illetve mérlegen kiviili tételként szerepl6,
valamint a hitelviszonyt megtestesité értékpapirokat, melyek értékcsokkenési leiréssal vagy a sajat tke révén valos érték szerint vannak értékelve és a vevoknek és
hitelintézeteknek adott brutt6 fennallo hitelként vannak feltiintetve, és mérlegtételek, illetve mérlegen kivili tételek, beleértve a hitelviszonyt megtestesité értékpapirokat,
melyek értékcsokkenési leirassal vagy a sajat toke (kivéve a biztositast) révén valds érték szerint vannak értékelve.

| A garanciavallalot érintd jelentds kockazati tényezék |

1. A hitelkockézatnak és a partneri kockazatnak kitett Uj céltartalékok jelentés ndvekedése vagy a kordbban képzett céltartalékok szintjével kapcsolatos hiany
kedvezétleniil befolyasolhatja a BNP Paribas Csoport mikddési eredményét és pénziigyi helyzetét.

2. A BNP Paribas Csoport informéacids rendszerét érint6 zavar vagy jogellenes behatolas jelent6s Ugyfél- vagy vasarléi adatvesztést okozhat, sértheti a BNP Paribas
Csoport hirnevét és pénziigyi veszteséget okozhat.

3. A piaci ingadozasok és volatilitas miatt a BNP Paribas Csoport a kereskedelmi és befektetési tevékenységét érintd jelentds veszteségeket szenvedhet el.

4. A BNP Paribas Csoport értékpapirjai, szarmaztatott Ugyletei portfolidja és a BNP Paribas Csoport sajat adossaga konyv szerinti értékének kiigazitasa hatranyos
hatassal lehet a nett6 jovedelmére és a sajat tékére.

5. A BNP Paribas Csoport finanszirozashoz valé hozzajutasat, valamint finanszirozasi koltségeit egy ujbdli pénzligyi valsag, illetve romlé gazdasagi feltételek,
lemindsitések, a novekvd szuverén hitelkockazati felarak és mas tényezdk hatranyosan befolyasoljak.

6. A kedvezétlen gazdasagi és pénzigyi kérlilmények a multban is hatassal voltak és a jovGben is hatéssal lehetnek a BNP Paribas Csoportra és azokra a piacokra,
melyekben tevékenységet folytat.

7. Az elmult években hozott térvények és szabalyozasok, ideértve kiilondsképpen a globalis pénziigyi valsagra valaszul hozott torvényeket és szabalyozasokat, és az
(j jogalkotasi javaslatok, jelentésen hatassal lehetnek a BNP Paribas Csoportra, valamint arra a pénziigyi és gazdasagi kdrnyezetre, amelyben a tevékenységét végzi.

8. A BNP Paribas Csoport jelent6s birsagokat és mas kozigazgatasi és bintetdjogi szankciokat kaphat, ha nem felel meg a vonatkozd térvényeknek és
szabalyozasoknak, és veszteségei lehetnek a maganfelekkel szembeni (vagy massal kapcsolatos) peres tigyek miatt is.

9. A jarvanyok és pandémiak, beleértve a jelenlegi koronavirus-jarvanyt (COVID-19) és a gazdasagi hatasait, hatranyos hatassal lehetnek a Csoport Uzleti
tevékenységeire, miveleteire és pénziigyi kornyezetére.

| Melyek az értékpapirokra jellemzé fontosabb sajatos kockazatok? |

| Az értékpapirokra jellemzd lényegesebb sajatos kockazatok |
Az Ertékpapirokat is érintik kockazatok, ideértve:

1. Az értékpapirok (kifizetés) szerkezetével kapcsolatos kockazatok:

Az Ertékpapirok hozama a Mgéttes Eszkdz(6k) teljesitményétd| fiigg, valamint attol, hogy a kiiitési pont (knock-out) vagy belépési pont (knock-in) funkciok alkalmazasra
keriilnek-e. Az Automatikusan Lehivhatd Termékek automatikus lejarat el6tti visszavaltasra vonatkozé mechanizmusokat tartalmaznak. Az alkalmazandd képlet
fiiggvényében, amennyiben egy lejarat elétti visszavaltasra vonatkozd esemény kévetkezik be, a befektetdk befektetéseik részleges elvesztésének lehetnek kitéve. A
befektetdknek szamolniuk kell azzal, hogy a befektetésik egy részét vagy egészét elveszthetik.

2. A mogottes eszkozokhoz, zavarokhoz és kiigazitasokhoz kapcsolodo kockazatok:



A Mégéttes Referenciakat alkotd Részvény(ek)be, Osszekapcsolt Részvény(ek)be, globalis letéti igazolas(ok)ba (,GDR”) ésivagy az amerikai letéti igazolas(ok)ba
(,ADR’) (egyiittesen: ,Részvény(ek)”) valé kézvetlen befektetéstd| eltérden a Részvény Ertékpapirokba valé befektetés nem jogositja fel a Tulajdonost szavazasra,
osztalék vagy kifizetések atvételére (kivéve, ha a Végsd Feltételek masként nem rendelkeznek). Ennek megfelelden, a Részvény Ertékpapirokba vald befektetés hozama
nem egyezik meg a vonatkozé részvényekbe vald kdzvetlen befektetés hozamaval, és kevesebb lehet, mint a kozvetlen befektetésé. A Tulajdonosoknak szamolniuk
kell azzal a kockazattal, hogy a Jogosultsag piaci értéke kevesebb lehet, mint Ertékpapirok értéke, és eléfordulhat, hogy a Tulajdonosok nem szereznek készpénzbeli
értéket a Jogosultsagot alkot6 eszkdzokbdl.

Hatranyos hatassal lehet az Ertékpapirok értékére és likviditasara a részvényekkel szembeni kitettség, részvénybe, lehetséges kiigazitasok vagy rendkiviili események,
piaci zavarok vagy egy tézsde kinyitasanak elmaradésa.

3. Az értékpapirok kereskedési piacaira vonatkozo6 kockazatok:

Az Ertékpapirok kereskedési arara tobb tényez6 is hatassal lehet, példaul a Mogottes Referenciak vonatkozo ara, értéke vagy szintje, az Ertékpapirok beiitemezett
bevaltasi datumaig fennmaradé idd, a Mogottes Referenciak tényleges vagy vélt volatilitdsa, valamint a vonatkozé Mégottes Referenciak korrelacids kockazata. Tobb
tényez6tol fliggden az Ertékpapirok értéke és kereskedési ara ingadozhat (pozitiv vagy negativ iranyba elmozdulhat), és a befektetdknek koriiltekintéen mérlegelni kell
a tényezdket, mielstt Ertékpapirokat vennének vagy eladnanak.

4. Jogi kockazatok:

Az Ertékpapirok feltételei tartalmazni fognak rendelkezéseket az Ertékpapir-tulajdonosi gyiilés dsszehivasara, az érdekeiket altalanosan érintd {igyek megvitatasa
érdekében. Ezek a rendelkezések lehetdvé teszik, hogy egy meghatarozott tobbség minden értékpapir-tulajdonosra kotelezé dontést hozzon, azokat az értékpapir-
tulajdonosokat is beleértve, akik nem vettek részt és szavazatukat nem adték le az adott gydlésen, beleértve tovabba azokat az értékpapir-tulajdonosokat is, akik a
tobbséggel ellentétesen szavaztak.

D. rész - Az értékpapirokra vonatkozo nyilvanos ajanlattételre és/vagy azok szabalyozott piacra torténé bevezetésére
vonatkozd kiemelt informaciok

| Milyen feltételek és iitemterv mellett tudok befektetni ebbe az értékpapirba? |

| Az ajanlattétel altalanos feltételei és varhato litemezése |

Az értékpapirok nyilvanos ajanlattételének Magyarorszag kezdd datuma -2021. januar 14. (ezt a napot is beleértve) -tol/-t6l 2021. januar 29.(ezt a napot is beleértve) -igaz
utolsé nap, amikor még érvényes az ajanlat, kivéve, ha az ajanlati idészak hamarabb lezarul vagy meghosszabbitasra kerdil.

| A kibocsatas és/vagy ajanlat becsiilt dsszkdltsége, beleértve a kibocsatd vagy ajanlattevo altal a befektetdnek felszamitott koltségeket |
A kibocsatd nem szamit fel koltségeket a befektetdknek.

| Ki az ajanlattevé és/vagy ki kéri a kereskedésre valo bevezetést? |

| Az ajanlattevd és/vagy a kereskedésre valé bevezetést kéré személy ismertetése |

Ajanlattevd: Erste Group Bank AG AM Belvedere 1, 1100 Bécs, Ausztria. A Kibocsatd jogalany-azonositéja: PQOH26KWDF7CG10L6792
Kereskedésre vald bevezetést kérd személy: BNP Paribas Issuance B.V. (a ,Kibocsatd™), Herengracht 595, 1017 CE Amszterdam, Hollandia (telefonszam: +31(0)88
738 0000).

| Miért keriil kibocsétasra ez a tajékoztat6? |

| A bevételek becsiilt nett6 dsszege és felhasznalas |

Az Ertékpapirok kibocsatasabol befolyd nettd bevétel a Kibocsato altalanos célii pénzalapjanak részét fogja képezni. Ezen bevételek szolgalhatnak opciokkal, tszsdei
szarmaztatott (igyletekkel vagy egyéb fedezeti tipusu eszkdzokkel kapesolatos pozicidk fenntartasara.

Becsillt netto bevétel: legfeljebb EUR 5,000,000

| Jegyzési megallapodas |
Az Ajanlattevé nem vallal jegyzési kotelezettséget.

| Az ajanlathoz vagy a kereskedésre val6 bevezetéshez kapcsolédé legjelentésebb érdekellentétek |

A Szervezd és a kapcsolt vallalkozasai a rendes Uzleti tevékenységeik keretében jelenleg vagy a jovében is végezhetnek befektetési banki és/vagy kereskedelmi banki
tevékenységeket, tovabba egyéb szolgaltatasokat is nyujthatnak a Kibocsato, a Garanciavallalé és ezek kapcsolt vallalkozasai részére.

A BNPP Csoport tagjai (ideértve a Kibocsatét és a Garanciavallalot) és Kapesolt Vallalkozasai az Ertékpapirok vonatkozasaban kiilonbézo feladatokat - ideértve
Ertékpapir-kibocsatoi és Ertékpapirokkal kapcsolatos Szamitast Végzo Ugyndki feladatokat - latnak el, és a Mgottes Eszkdzokhdz, illetve a Mogéttes Eszkdzokon
alapulé vagy ahhoz tartozé egyéb eszkdzokhdz és szarmaztatott termékekhez kapcsolddd kereskedelmi tevékenységet (a fedezeti tipusu ligyleteket is ideértve) is
végezhetnek, ami érdekellentéteket eredményezhet.

A BNP Paribas Arbitrage SNC Szervezoként és Szamitast Végzé Ugyndkként jar el, valamint 6 a Kibocsaté és a Garanciavallalé Kapesolt Vallalkozasa, és lehetséges
érdekellentét lehet kbzte és az Ertékpapirok tulajdonosai kizétt, tobbek kdzétt olyan dontések és itéletek tekintetében, amiket a Szamitast Végz6 Ugynéknek meg kell
hoznia. Lehet, hogy a Kibocsatd és a BNP Paribas Arbitrage SNC mint Szervezs és Szamitast Végzé Ugynok, valamint a Tulajdonosok, azaz az Ertékpapirok befektetoi
gazdasagi érdekei ellentétben allnak egymassal.

A Kibocsato tudomasa szerint a fent emlitetteken tll az Ertékpapirok kibocsatasaban résztvevé mas személyeknek nem all fenn az ajanlattal kapcsolatban jelentds
érdeke vagy érdekellentéte.





