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CREDIT SUISSE

Final Terms dated 06 June 2017
Credit Suisse AG, London Branch
Trigger Return Equity-linked Securities due July 2020
linked to The Boeing Company, Lockheed Martin Corp and ARCONIC Inc (the “Securities”)
Series SPLB2017-0QWC
issued pursuant to the Trigger Redeemable and Phoenix Securities Base Prospectus
as part of the Structured Products Programme for the issuance of Notes, Certificates and Warrants
PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such in the General Conditions, the Product Conditions and the applicable
Asset Terms (as may be amended and/or supplemented up to, and including, the Issue Date), set forth in the Base Prospectus
dated 27 June 2016, as supplemented on 11 August 2016, 9 September 2016, 10 November 2016, 14 December 2016, 4
January 2017, 10 February 2017, 24 February 2017, 23 March 2017, 13 April 2017, 25 April 2017, 27 April 2017 and 18 May
2017 and by any further supplements up to, and including, the Issue Date, which together constitute a base prospectus for
the purposes of Directive 2003/71/EC, as amended from time to time, including by Directive 2010/73/EU (the "Prospectus
Directive"). This document constitutes the Final Terms of the Securities described herein for the purposes of Article 5.4 of
the Prospectus Directive and must be read in conjunction with such Base Prospectus as so supplemented. A summary of the
Securities is annexed to these Final Terms. Full information on the Issuer and the offer of the Securities is only available on the
basis of the combination of these Final Terms and the Base Prospectus as so supplemented. Copies of the Base Prospectus
and each supplement may be obtained from the registered office of the Issuer and the offices of the Distributor(s) and Agents
specified herein.

These Final Terms comprise the final terms for the issue and public offer in Hungary of the Securities. The Final Terms will be
available for viewing on the website(s) of the Distributor(s).

1 Series Number: SPLB2017-0QWC

2 Tranche Number: Not Applicable

3 Applicable General Terms and Conditions: General Note Conditions

4 Type of Security: Trigger Return Securities

5 Settlement Currency: United States Dollar ("USD")
6 Institutional: Not Applicable
PROVISIONS RELATING TO NOTES AND Applicable

CERTIFICATES
7 Aggregate Nominal Amount:

(i)  Series: Up to USD 10,000,000.00
(i)  Tranche: Not Applicable
8 Issue Price: 100% of the Aggregate Nominal Amount
9 Specified Denomination: USD 1,000.00
10  Minimum Transferable Number of Securities: One Security
11 Transferable Number of Securities: Not Applicable

12 Minimum Trading Lot: Not Applicable
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PROVISIONS RELATING TO WARRANTS

(Paragraphs 18 to 28 have been intentionally deleted)

PROVISIONS RELATING TO COUPON AMOUNTS

29

30

31

32

Issue Date:

Maturity Date:

Coupon Basis:
Redemption/Payment Basis:
Put/Call Options:

Fixed Rate Provisions (General Note Condition
4 or General Certificate Condition 4):

Floating Rate Provisions (General Note
Condition 4 or General Certificate Condition 4):

Premium Provisions (General Note Condition 4
or General Certificate Condition 4):

Other Coupon Provisions (Product Condition 2):

(i) Coupon Payment Event:

(@) Coupon Amount:

(b)  Coupon Payment Event:

(c)  Coupon Call/Coupon Put:

(d)  Memory Coupon:
ii)  Double No-Touch:

i) Double No-Touch Accrual:

iv) Double No-Touch Memory:

v) Range Accrual:

vi)  Step-Up:

viii) Aggregate Coupon:

ix) Aggregate Memory Coupon:

x)  Coupon Cap:

xi)  Coupon Floor:

(
(
(
(
(
(vii) Snowball:
(
(
(
(
(

xii) Coupon Payment Date(s):

5 Currency Business Days following the Initial Setting Date or, if such
date falls on different dates for different Underlying Assets, the latest
of such dates to occur (expected to be 10 July 2017)

5 Currency Business Days following the Final Fixing Date or, if such
date falls on different dates for different Underlying Assets, the latest
of such dates to occur (expected to be 07 July 2020)

Applicable: Other Coupon Provisions
Equity-linked
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

Applicable

If a Coupon Payment Event has occurred:
Fixed - An amount equal to 5.5% of the Nominal Amount

If no Coupon Payment Event has occurred: zero

On the relevant Coupon Observation Date, the Level (with regard
to the Valuation Time) of each Underlying Asset is at or above the
Coupon Threshold of such Underlying Asset corresponding to such
Coupon Observation Date

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

In respect of a Coupon Observation Date, 5 Currency Business Days
following such Coupon Observation Date (or, if such date falls on
different dates for different Underlying Assets, the latest of such
dates to occur)



(xiii) Coupon Threshold:

(xiv) Coupon Observation Date(s):

(xv) Coupon Observation Date subject to

Valuation Date adjustment:
xvi) Coupon Observation Period(s):
xvii) Coupon Fixing Price:
xviii) Coupon Fixing Price Cap:
xix) Coupon Fixing Price Floor:
xx) Coupon Observation Averaging Dates:

(
(
(
(
(
(

xxi) Knock-in Coupon Cut-Off:

In respect of a Coupon Observation Date and an Underlying Asset,
an amount equal to 60% of the Strike Price of such Underlying Asset

In respect of an Underlying Asset and a Coupon Payment Date, each
of:

30 December 2017
30 June 2018
30 December 2018
30 June 2019
30 December 2019
30 June 2020

Valuation Date adjustment applicable in respect of all Coupon
Observation Dates

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

PROVISIONS RELATING TO REDEMPTION/SETTLEMENT

33

34
35
36
37
38

39

40
41

Redemption Amount or (in the case of
Warrants) Settlement Amount (Product
Condition 3):

(i) Redemption Option Percentage:
(i)  Redemption Performance:

(i) Redemption Amount Cap/Floor:
(iv) Redemption Strike Price:

Initial Setting Date:
Initial Averaging Dates:
Final Fixing Date:
Averaging Dates:

Final Price:

(i) Final Price Cap:
(i)  Final Price Floor:
Strike Price:

(i) Strike Cap:
(i)  Strike Floor:

Knock-in Provisions:

Trigger Redemption (Product Condition 3(c)):

(i) Trigger Event:

(i)  Trigger Barrier Redemption Date(s):

(i)  Trigger Barrier Redemption Amount:

Fixed Redemption

Applicable: 100 per cent.
Not Applicable
Not Applicable

In respect of an Underlying Asset, an amount equal to 100 per cent.
of the Strike Price of such Underlying Asset

30 June 2017
Not Applicable
30 June 2020
Not Applicable

In respect of an Underlying Asset, the Level (with regard to the
Valuation Time) of such Underlying Asset on the Final Fixing Date

Not Applicable
Not Applicable

In respect of an Underlying Asset, the Level (with regard to the
Valuation Time) of such Underlying Asset on the Initial Setting Date

Not Applicable
Not Applicable
Not Applicable
Applicable

On any Trigger Barrier Observation Date, the Level (with regard to
the Valuation Time) of each Underlying Asset is at or above the
Trigger Barrier of such Underlying Asset

In respect of a Trigger Barrier Observation Date, as specified in the
table below in respect of such Trigger Barrier Observation Date

In respect of a Trigger Barrier Redemption Date, an amount equal to
100 per cent. of the Nominal Amount
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43
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45
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(iv) Trigger Barrier:

(v)  Trigger Barrier Observation Date(s):

(vi)  Trigger Barrier Observation Date subject

In respect of a Trigger Barrier Observation Date and an Underlying
Asset, as specified in the table below in respect of such Trigger
Barrier Observation Date

In respect of an Underlying Asset and a Trigger Barrier Redemption
Date, as specified in the table below in respect of such Trigger Barrier
Redemption Date

Valuation Date adjustment applicable in respect of all Trigger Barrier

(vii)

to Valuation Date adjustment: Observation Dates

Trigger Barrier Observation Period(s): Not Applicable

n |Trigger Barrier Trigger Barrier, Trigger Barrier Redemption Date,
Observation Date,

1 |30 June 2018 An amount equal to 100% of the Strike Price |5 Currency Business Days following the
of the relevant Underlying Asset occurrence of a Trigger Event

2 |30 December 2018 An amount equal to 100% of the Strike Price |5 Currency Business Days following the
of the relevant Underlying Asset occurrence of a Trigger Event

3 |30 June 2019 An amount equal to 100% of the Strike Price |5 Currency Business Days following the
of the relevant Underlying Asset occurrence of a Trigger Event

4 |30 December 2019 An amount equal to 100% of the Strike Price |5 Currency Business Days following the
of the relevant Underlying Asset occurrence of a Trigger Event

5 |30 June 2020 An amount equal to 60% of the Strike Price |5 Currency Business Days following the
of the relevant Underlying Asset occurrence of a Trigger Event

(viii) Knock-in Event Override Condition:
(ix)  Trigger Barrier Fixing Price:

(x)  Trigger Coupon Override Condition:
Lock-in Redemption:

Details relating to Instalment Securities:

Physical Settlement Provisions (Product
Condition 4):

(i) Physical Settlement Trigger:
(@) Physical Settlement Trigger Event:

(b)  Physical Settlement Trigger Event
Barrier:

(c) Physical Settlement Trigger
Observation Date:

(d)  Physical Settlement Trigger
Observation Date subject to
Valuation Date adjustment:

(e) Ratio:
f Fractional Cash Amount:
(g) Spot Rate Screen Page:
(h)  Presentation Date Notice Period:
(i)  Physical Settlement Option:
Put Option:
Call Option:
Unscheduled Termination Amount:
(i) Unscheduled Termination at Par:

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable
Applicable

Applicable

On the Physical Settlement Trigger Observation Date, the Share
Price (with regard to the Valuation Time) of any Underlying Asset is
below the Physical Settlement Trigger Event Barrier

In respect of an Underlying Asset and the Physical Settlement
Trigger Observation Date, an amount equal to 60% of the Strike Price
of such Underlying Asset

30 June 2020

Valuation Date adjustment applicable in respect of the Physical
Settlement Trigger Observation Date

Nominal Amount + Worst Redemption Strike Price
Worst Final Price x Fractional Amount

Not Applicable

5 London Banking Days prior to the Presentation Date
Not Applicable

Not Applicable

Not Applicable

Not Applicable
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(i)  Minimum Payment Amount:
(i)  Deduction for Hedge Costs:
Payment Disruption:

Interest and Currency Rate Additional Disruption
Event:

UNDERLYING ASSET(S)

50

51

Not Applicable
Not Applicable
Not Applicable
Not Applicable

List of Underlying Asset(s): Applicable

i Underlying Asset; Weight; Composite;

1 The ordinary shares of The Boeing |Not Applicable Not Applicable
Company (the "The Boeing Company
Shares")

2 The ordinary shares of Lockheed Martin |Not Applicable Not Applicable
Corp (the "Lockheed Martin Corp
Shares")

3 The ordinary shares of ARCONIC Inc (the |Not Applicable Not Applicable
"ARCONIC Inc Shares")

Equity-linked Securities: Applicable

Single Share, Share Basket or Multi-Asset
Basket:

(i) Share Issuer:

i)  Share:

i) ISIN:

iv) Bloomberg Code:

v)  Information Source:

(

(

(

(

(vi) Exchange:
(vii) Related Exchange:

(viii) Maximum Days of Disruption:
(

ix)  Adjustment basis for Share Basket and
Reference Dates:

(x)  Adjustment basis for Share Basket and
Averaging Reference Dates:

(xi)  Trade Date:
(xii)  Jurisdictional Event:
(xiii) Jurisdictional Event Jurisdiction(s):
(xiv) Share Substitution:
(xv) Additional Disruption Events:
a) Change in Law:
) Foreign Ownership Event:
) FX Disruption:
d) Insolvency Filing:
) Hedging Disruption:
(f)  Increased Cost of Hedging:
(g) Loss of Stock Borrow:
(h) Increased Cost of Stock Borrow:

Share Basket

The Boeing Company

The The Boeing Company Shares

US0970231058

BA UN Equity

http://www.nyse.com

New York Stock Exchange

All Exchanges

Eight Scheduled Trading Days as specified in Asset Term 1

In respect of the Initial Setting Date, each Trigger Barrier Observation
Date, the Physical Settlement Trigger Observation Date and the
Final Fixing Date: Share Basket and Reference Dates - Individual /
Individual

Not Applicable

05 July 2017
Not Applicable
Not Applicable
Applicable

Change in Law Option 1 Applicable
Not Applicable

Not Applicable

Applicable
Applicable
Not Applicable
Not Applicable
Not Applicable




Share Issuer:

Share:

ISIN:

Bloomberg Code:
Information Source:
Exchange:

Related Exchange:
Maximum Days of Disruption:

Adjustment basis for Share Basket and
Reference Dates:

Adjustment basis for Share Basket and
Averaging Reference Dates:

Trade Date:

Jurisdictional Event:

Jurisdictional Event Jurisdiction(s):
Share Substitution:

Additional Disruption Events:

(@) Change in Law:

(b)  Foreign Ownership Event:
(c) FX Disruption:
(d) Insolvency Filing:

)

( Hedging Disruption:

(f)  Increased Cost of Hedging:
(g) Loss of Stock Borrow:

(h) Increased Cost of Stock Borrow:
Share Issuer:

Share:

ISIN:

Bloomberg Code:

Information Source:

Exchange:

Related Exchange:

Maximum Days of Disruption:

Adjustment basis for Share Basket and
Reference Dates:

Adjustment basis for Share Basket and
Averaging Reference Dates:

Trade Date:

Jurisdictional Event:

Jurisdictional Event Jurisdiction(s):
Share Substitution:

Additional Disruption Events:

(@) Change in Law:

Lockheed Martin Corp

The Lockheed Martin Corp Shares

US5398301094

LMT UN Equity

http://www.nyse.com

New York Stock Exchange

All Exchanges

Eight Scheduled Trading Days as specified in Asset Term 1

In respect of the Initial Setting Date, each Trigger Barrier Observation
Date, the Physical Settlement Trigger Observation Date and the
Final Fixing Date: Share Basket and Reference Dates - Individual /
Individual

Not Applicable

05 July 2017
Not Applicable
Not Applicable
Applicable

Change in Law Option 1 Applicable
Not Applicable

Not Applicable

Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable

ARCONIC Inc

The ARCONIC Inc Shares
US03965L1008

ARNC UN Equity
https://www.nyse.com
New York Stock Exchange
All Exchanges

Eight Scheduled Trading Days as specified in Asset Term 1

In respect of the Initial Setting Date, each Trigger Barrier Observation
Date, the Physical Settlement Trigger Observation Date and the
Final Fixing Date: Share Basket and Reference Dates - Individual /
Individual

Not Applicable

05 July 2017
Not Applicable
Not Applicable
Applicable

Change in Law Option 1 Applicable



(b)

(c) FX Disruption:

(d) Insolvency Filing:
)

Hedging Disruption:

f)  Increased Cost of Hedging:

(
(g) Loss of Stock Borrow:

(h) Increased Cost of Stock Borrow:

Foreign Ownership Event:

Not Applicable
Not Applicable

Applicable
Applicable
Not Applicable
Not Applicable
Not Applicable

52  Equity Index-linked Securities: Not Applicable
53  Commodity-linked Securities: Not Applicable
54  Commodity Index-linked Securities: Not Applicable
55  ETF-linked Securities: Not Applicable
56  FX-linked Securities: Not Applicable
57 FXIndex-linked Securities: Not Applicable
58 Inflation Index-linked Securities: Not Applicable
59 Interest Rate Index-linked Securities: Not Applicable

60 Cash Index-linked Securities:
61 Multi-Asset Basket-linked Securities:
62  Valuation Time:

Not Applicable
Not Applicable

As determined in accordance with Equity-linked Securities Asset
Term 1

GENERAL PROVISIONS

63 (i) Form of Securities: Bearer Securities

(i)  Global Security: Applicable
(i)  NGN Form: Not Applicable
(iv) Intended to be held in a manner which No

would allow Eurosystem eligibility:

(v)  The Issuer intends to permit indirect
interests in the Securities to be held
through CREST Depository Interests to be
issued by the CREST Depository:

64  Financial Centre(s):

Not Applicable

Not Applicable
65  Business Centre(s): Not Applicable
66  Listing and Admission to Trading: Not Applicable

67  Security Codes and Ticker Symbols:

ISIN: XS1605273660
Common Code: 160527366
Swiss Security Number: 36486207

Telekurs Ticker:
WKN Number:
68  Clearing and Trading:

Not Applicable
Not Applicable

Clearing System(s) and any relevant Euroclear Bank S.A./N.V. and Clearstream Banking, société

identification number(s): anonyme
69  Delivery: Delivery against payment
70  Agents:

Credit Suisse International
One Cabot Square
London E14 4QJ

The Bank of New York Mellon, acting through its London Branch

Calculation Agent:

Fiscal Agent:



71
72

73

74

Paying Agent(s):

Additional Agents:
Dealer(s):

Specified newspaper for the purposes of notices
to Securityholders:

871(m) Securities:

Additional Provisions:

One Canada Square
London E14 5AL

The Bank of New York Mellon, acting through its London Branch
One Canada Square
London E14 5AL

Not Applicable
Credit Suisse International
Not Applicable

The Issuer has determined that the Securities (without regard to any
other transactions) should not be treated as transactions that are
subject to U.S. withholding tax under section 871(m).

Not Applicable
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PART B — OTHER INFORMATION

Terms and Conditions of the Offer

Offer Price:

Total amount of the offer. If the amount is not
fixed, description of the arrangements and
time for announcing to the public the definitive
amount of the offer:

Conditions (in addition to those specified in the
Base Prospectus) to which the offer is subject:

The time period during which the offer will be
open ("Offer Period"):

Description of the application process:

Description of the possibility to reduce
subscriptions and manner for refunding excess
amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for paying
up and delivering the Securities:

Manner in and date on which results of the offer
are to be made public:

Process for notification to applicants of the
amount allotted and the indication whether
dealing may begin before notification is made:

101.5% of the Aggregate Nominal Amount

Up to USD 10,000,000.00

To be determined on the basis of the demand for the Securities and
prevailing market conditions and published in accordance with Article
8 of the Prospectus Directive.

The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer and/or to cancel
the issue of the Securities for any reason at any time on or prior to
the Issue Date.

For the avoidance of doubt, if any application has been made by
a potential investor and the Issuer exercises such a right, each
such potential investor will not be entitled to subscribe or otherwise
purchase any Securities. The relevant Distributor will repay the Offer
Price and any commission paid by any investor without interest.

An offer of the Securities will be made in Hungary during the period
from, and including, 07 June 2017 to, and including, 27 June 2017.
The Offer Period may be discontinued at any time.

Notice of the early closure of the Offer Period will be made to
investors by appropriate means (and also through a notice published
on the relevant Distributor's website, if available). See further the
section entitled "Details of the minimum and/or maximum amount of
application" set out in item 7 below.

Prospective investors may apply to the relevant Distributor to
subscribe for Securities in accordance with the arrangements
existing between the relevant Distributor and its customers relating
to the subscription of securities generally.

Investors will be notified by the relevant Distributor of the amount
allotted.

Prospective investors will not be required to enter into any
contractual arrangements directly with the Issuer in relation to the
subscription for the Securities.

Not Applicable

There is no minimum amount of application.

All of the Securities requested through the relevant Distributor during
the Offer Period will be assigned up to the maximum amount of the
offer.

In the event that requests exceed the total amount of the offer, the
relevant Distributor will close the Offer Period early, pursuant to item
4 above.

Payments for the Securities shall be made to the relevant Distributor
in accordance with the arrangements existing between the relevant
Distributor and its customers relating to the subscription of securities
generally, as instructed by the relevant Distributor.

The Securities are expected to be delivered to the purchasers’
respective book entry securities accounts on or around the date as
notified by the relevant Distributor.

The results of the offer will be published in accordance with Article
8 of the Prospectus Directive.

Applicants will be notified by the relevant Distributor of the success
of their application.



11 Amount of any expenses and taxes specifically
charged to the subscriber or purchaser:

12 Name(s) and address(es), to the extent known to
the Issuer, of the placers (“Distributors”) in the
various countries where the offer takes place:

13 Consent:

The Distributor will charge purchasersa fee of up to 1.5% of the
Specified Denomination per Security and the Securities will be sold
by the Dealer to the Distributor(s) at a discount of up to 3% of the
Issue Price.

Such discount represents the fee retained by the Distributor(s) out
of the Issue Price paid by investors. The Issue Price and the terms
of the Securities take into account such fees and may be more than
the market value of the Securities on the Issue Date.

The Issuer is not aware of any expenses or taxes specifically charged
to the subscriber and not disclosed herein.

Erste Bank
Graben 21
1010 Vienna
Austria

The Issuer consents to the use of the Base Prospectus by the
financial intermediary/ies ("Authorised Offeror(s)"), during the Offer
Period and subject to the conditions, as provided as follows:

(@) Name and address of See item 12 above
Authorised Offeror(s):

(b)  Offer period for which use Offer Period
of the Base Prospectus is
authorised by the Authorised

Offeror(s):

(c) Conditions to the use ofthe = The Base Prospectus may
Base Prospectus by the only be used by the
Authorised Offeror(s): Authorised Offeror(s) to make

offerings of the Securities in
the jurisdiction(s) in which the
Non-exempt Offer is to take
place.

If you intend to purchase Securities from an Authorised Offeror,
you will do so, and such offer and sale will be made, in
accordance with any terms and other arrangements in place
between such Authorised Offeror and you, including as to
price and settlement arrangements. The Issuer will not be a
party to any such arrangements and, accordingly, the Base
Prospectus does not contain any information relating to such
arrangements. The terms and conditions of such offer should
be provided to you by that Authorised Offeror at the time
the offer is made. Neither the Issuer nor any dealer has any
responsibility or liability for such information provided by that
Authorised Offeror.

Interests of Natural and Legal Persons involved in the Offer

So far as the Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer, save for

any fees payable to the Distributor(s).

The Distributor will charge purchasers a fee of up to 1.5% of the Specified Denomination per Security and the Securities will
be sold by the Dealer to the Distributor(s) at a discount of up to 3% of the Issue Price.

Such discount represents the fee retained by the Distributor(s) out of the Issue Price paid by investors. The Issue Price and the
terms of the Securities take into account such fees and may be more than the market value of the Securities on the Issue Date.
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Performance of Share/Index/Commodity/Commodity Index/ETF Share/FX Rate/FX Index/Inflation Index/Interest Rate
Index/Cash Index and other information concerning the Underlying Asset(s)

Information on the Underlying Assets, including information about past and future performance as well as volatility, can be
found on the following websites:

The Boeing Company: http://www.nyse.com
Lockheed Martin Corp: http://www.nyse.com
ARCONIC Inc: https://www.nyse.com

The information appearing on such websites does not form part of these Final Terms.

POST-ISSUANCE INFORMATION

The Issuer will not provide any post-issuance information with respect to the Underlying Assets, unless required to do so by
applicable law or regulation.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

0] Reasons for the offer: Not Applicable; the net proceeds from the issue of the Securities will
be used by the Issuer for its general corporate purposes (including
hedging arrangements)

(i)  Estimated net proceeds: Not Applicable
(i)  Estimated total expenses: Not Applicable

Signed on behalf of the Issuer:

<) iy~ Julien Bieren
Bya%:‘{ﬁ\—/"—' w Managing Director

NP_\l Sl‘—ﬂFF
Mamj unoy Dite o

Duly authorised

11



SUMMARY

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in sections A —
E (A.1-E.7).

This Summary contains all the Elements required to be included in a summary for these types of Securities and the Issuer.
Because some Elements are not required to be addressed, there may be gaps in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of Securities and Issuers, it is
possible that no relevant information can be given regarding such Element. In this case a short description of the Element is
included in the summary and marked as "Not applicable".

Section A — Introduction and Warnings

A.l Introduction and This Summary should be read as an introduction to the Base Prospectus. Any decision to
Warnings: invest in Securities should be based on consideration of the Base Prospectus as a whole
by the investor.

Where a claim relating to the information contained in the Base Prospectus is brought
before a court, the plaintiff investor might, under the national legislation of the relevant
Member State, have to bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liability only attaches to those persons who have tabled the summary including any
translation thereof, but only if the summary is misleading, inaccurate or inconsistent when
read together with the other parts of the Base Prospectus or it does not provide, when
read together with the other parts of the Base Prospectus, key information in order to aid
investors when considering whether to invest in the Securities.

A.2 Consent(s): \Where the Securities are to be the subject of an offer to the public requiring the prior
publication of a prospectus under the Prospectus Directive (a "Non-exempt Offer"),
the Issuer consents to the use of the Base Prospectus by the financial intermediary/
ies ("Authorised Offeror(s)"), during the offer period and subject to the conditions, as
provided as follows:

(@) Name and address of Authorised Erste Bank

Offeror(s): Graben 21
1010 Vienna
Austria
(the "Distributor")

(b)  Offer period for which use of the An offer of the Securities will be made
Base Prospectus is authorised by the in Hungary during the period from, and
Authorised Offeror(s): including, 07 June 2017 to, and including, 27

June 2017

(c) Conditions to the use of the Base The Base Prospectus may only be used by
Prospectus by the Authorised the Authorised Offeror(s) to make offerings
Offeror(s): of the Securities in the jurisdiction(s) in

which the Non-exempt Offer is to take place.

If you intend to purchase Securities from an Authorised Offeror, you will do
so, and such offer and sale will be made, in accordance with any terms and
other arrangements in place between such Authorised Offeror and you, including
as to price and settlement arrangements. The Issuer will not be a party to any
such arrangements and, accordingly, this Base Prospectus does not contain any
information relating to such arrangements. The terms and conditions of such offer
should be provided to you by that Authorised Offeror at the time the offer is
made. Neither the Issuer nor any dealer has any responsibility or liability for such
information provided by that Authorised Offeror.

Section B - Issuer
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B.1 Legal and Credit Suisse AG ("CS"), acting through its London Branch (the "Issuer").
commercial name of
the Issuer:

B.2 Domicile and legal CS is a Swiss bank and joint stock corporation established under Swiss law on 5 July
form of the Issuer, 1856 and operates under Swiss law. Its registered head office is located at Paradeplatz
legislation under 8, CH-8001, Switzerland.
which the Issuers
operates and country
of incorporation of
Issuer:

B.4b Known trends with Not applicable - there are no known trends, uncertainties, demands, commitments or
respect to the Issuer [events that are reasonably likely to have a material effect on the prospects of the Issuer
and the industries in |for its current financial year.
which it operates:

B.5 Description of group [CS is a wholly owned subsidiary of Credit Suisse Group AG. CS has a number of
and Issuers' position |subsidiaries in various jurisdictions.
within the group:

B.9 Profit forecast or Not applicable; no profit forecasts or estimates have been made by the Issuer.
estimate:

B.10 Qualifications in Not applicable; there were no qualifications in the audit report on historical financial
audit report on information.
historical financial
information:

B.12 Selected key CS
financial information; |In CHF million Year ended 31 December
no material adverse (audited)
change and 2016 2015
description of Summary information —
significant change in  [consolidated statements of
financial position of  [operations
the Issuer: Net revenues 19,802 23,211

Total operating expenses 22,354 25,873

Net income/(loss) (3,125) (3,377)

Summary information —

consolidated balance sheet

Total assets 802,322 803,931

Total liabilities 760,571 759,241

Total equity 41,751 44,690

In CHF million 'Three months ended 31 March
(unaudited)
2017 2016

Summary information -

consolidated statements of

operations

Net revenues 5,522 4,507

Total operating expenses 4,846 5,050

Net income/(loss) 526 (403)

Summary information — Three months |Year ended 31

consolidated balance sheet |ended 31 December 2016
March 2017 (audited)
(unaudited)

Total assets 814,095 802,322

Total liabilities 770,340 760,571

Total equity 43,755 41,751
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There has been no material adverse change in the prospects of the Issuer and its
consolidated subsidiaries since 31 December 2016.

Not applicable: there has been no significant change in the financial position of the Issuer
and its consolidated subsidiaries since 31 March 2017.

B.13 Recent events Not applicable; there are no recent events particular to the Issuer which are to a material
particular to the extent relevant to the evaluation of the Issuer's solvency.
Issuer which are to
a material extent
relevant to the
evaluation of the
Issuer's solvency:

B.14 Issuer's position in See Element B.5 above.
its corporate group
and dependency on [Not applicable; CS is not dependent upon other members of its group.
other entities within
the corporate group:

B.15 Issuer's principal CS' principal activities are the provision of financial services in the areas of investment
activities: banking, private banking and asset management.

B.16 |Ownership and CS is a wholly owned subsidiary of Credit Suisse Group AG.
control of the Issuer:

Section C — Securities

C.1 Type and class of The Securities are notes. The Securities are Trigger Return Securities. The Securities
securities being may be early redeemed following the occurrence of a Trigger Event and will pay coupon
offered and security  Jamounts depending on the performance of the underlying asset(s).
identification
number(s): The Securities of a Series will be uniquely identified by ISIN: XS1605273660; Common

Code: 160527366
Cc.2 Currency: The currency of the Securities will be United States Dollar ("USD") (the "Settlement
Currency").

C5 Description of The Securities have not been and will not be registered under the U.S. Securities Act of
restrictions on free 1933 (the "Securities Act") and may not be offered or sold within the United States or
transferability of the [to, or for the account or benefit of, U.S. persons except in certain transactions exempt
Securities: from the registration requirements of the Securities Act and applicable state securities

laws.

No offers, sales or deliveries of the Securities, or distribution of any offering material relating
to the Securities, may be made in or from any jurisdiction except in circumstances that will
result in compliance with any applicable laws and regulations.

C.8 Description of rights  [Rights: The Securities will give each holder of Securities (a "Securityholder") the right to

attached to the
securities, ranking
of the securities and
limitations to rights:

receive a potential return on the Securities (see Element C.18 below). The Securities will
also give each Securityholder the right to vote on certain amendments.

Ranking: The Securities are unsubordinated and unsecured obligations of the Issuer and
will rank equally among themselves and with all other unsubordinated and unsecured
obligations of the Issuer from time to time outstanding.

Limitation to Rights:

* The Issuer may redeem the Securities early for illegality reasons, following an event
of default or following certain events affecting the Issuer's hedging arrangements
and/or the underlying asset(s). In such case, the amount payable in respect of each

Security on such early redemption will be equal to the Unscheduled Termination
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Amount, and no other amount shall be payable in respect of each Security on
account of interest or otherwise.

Where:

* Unscheduled Termination Amount: in respect of each Security, an amount (which

may be greater than or equal to zero) equal to the value of such Security immediately
prior to its redemption, as calculated by the calculation agent using its internal models
and methodologies.
For the avoidance of doubt, if a Security is redeemed following an event of default,
the Unscheduled Termination Amount shall not take into account the financial
position of the Issuer immediately prior to the event of default, and the Issuer shall
be presumed to be able to fully perform its obligations under such Security for such
purposes.

* The Issuer may adjust the terms and conditions of the Securities without the
consent of Securityholders following certain events affecting the Issuer's hedging
arrangements and/or the underlying asset(s), or may early redeem the Securities at
the Unscheduled Termination Amount as described above (and no other amounts
shall be payable in respect of the Securities on account of interest or otherwise
following such determination by the Issuer).

* Theterms and conditions of the Securities contain provisions for convening meetings
of Securityholders to consider any matter affecting their interests, and any resolution
passed by the relevant majority at a meeting will be binding on all Securityholders,
whether or not they attended such meeting or voted for or against the relevant
resolution. In certain circumstances, the Issuer may modify the terms and conditions
of the Securities without the consent of Securityholders.

* The Securities are subject to the following events of default: if the Issuer fails to pay
any amount due in respect of the Securities within 30 days of the due date, or if any
events relating to the insolvency or winding up of the Issuer occur.

* The Issuer may at any time, without the consent of the Securityholders, substitute
for itself as Issuer under the Securities any company with which it consolidates,
into which it merges or to which it sells or transfers all or substantially all of its
property.

* Governing Law: The Securities are governed by English law.

c.11 Admission to Not applicable; the Securities will not be admitted to trading on any exchange.
trading:

C.15 Effect of the The value of the Securities and whether any Coupon Amount is payable on a Coupon
underlying Payment Date will depend on the performance of the underlying asset(s) on the Coupon
instrument(s) on Observation Date corresponding to such Coupon Payment Date.
value of investment:

The value of the Securities and whether the Securities will redeem early on a Trigger Barrier
Redemption Date will depend on the performance of the underlying asset(s) on the Trigger
Barrier Observation Date corresponding to such Trigger Barrier Redemption Date.

The value of the Securities and whether the cash settlement or physical settlement will
apply will depend on the performance of the underlying asset(s) on the Physical Settlement
Trigger Observation Date.

See Element C.18. below for details on how the value of the Securities is affected by the
value of the underlying asset(s).

C.16 Scheduled Maturity The scheduled Maturity Date of the Securities is 5 currency business days following the
Date or Settlement Final Fixing Date or, if such date falls on different dates for different underlying assets, the
Date: latest of such dates to occur (expected to be 07 July 2020).

C.17 Settlement The Securities will be delivered by the Issuer against payment of the issue price. Settlement
Procedure: procedures will depend on the clearing system for the Securities and local practices in the

jurisdiction of the investor.
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The Securities are cleared through Euroclear Bank S.A./N.V. and Clearstream Banking,
société anonyme.

C.18

Return on Derivative
Securities:

The return on the Securities will derive from:

* the Coupon Amount(s) payable (if any);

» the potential payment of a Trigger Barrier Redemption Amount following early
redemption of the Securities due to the occurrence of a Trigger Event; and

* unless the Securities have been previously redeemed or purchased and cancelled,
the payment of the Redemption Amount on the scheduled Maturity Date of the
Securities.

COUPON AMOUNT(S)

If a Coupon Payment Event has occurred in respect of a Coupon Observation Date, the
Coupon Amount payable on the Coupon Payment Date corresponding to such Coupon
Observation Date shall be an amount equal to 5.5% of the Nominal Amount.

If no Coupon Payment Event has occurred in respect of a Coupon Observation Date, the
Coupon Amount payable on the Coupon Payment Date corresponding to such Coupon
Observation Date shall be zero.

The Coupon Amount(s) payable (if any) shall be rounded down to the nearest transferable
unit of the Settlement Currency.

\Where:

* Coupon Observation Date(s): in respect of an underlying asset and a Coupon
Payment Date, each of:

30 December 2017
30 June 2018
30 December 2018
30 June 2019
30 December 2019
30 June 2020

in each case subject to adjustment.

* Coupon Payment Date(s): in respect of a Coupon Observation Date, 5 currency
business days following such Coupon Observation Date (or, if such date falls on
different dates for different underlying assets, the latest of such dates to occur).

* Coupon Payment Event: if on the relevant Coupon Observation Date, the Level of
each underlying asset at the Valuation Time is at or above the Coupon Threshold of
such underlying asset corresponding to such Coupon Observation Date.

* Coupon Threshold: in respect of a Coupon Observation Date and an underlying
asset, an amount equal to 60% of its Strike Price.

* Initial Setting Date: in respect of an underlying asset, 30 June 2017, subject to
adjustment.

* Level:in respect of:

(i) The Boeing Company, the price of such underlying asset quoted on the relevant
exchange.

(ii) Lockheed Martin Corp, the price of such underlying asset quoted on the
relevant exchange.
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(iii) ARCONIC Inc, the price of such underlying asset quoted on the relevant
exchange.

Nominal Amount: USD 1,000.00.

Strike Price: in respect of an underlying asset, the Level of such underlying asset
at the Valuation Time on the Initial Setting Date.

Valuation Time: in respect of:

(i) The Boeing Company, the scheduled closing time on the exchange.
(i) Lockheed Martin Corp, the scheduled closing time on the exchange.
(iii) ARCONIC Inc, the scheduled closing time on the exchange.

TRIGGER BARRIER REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or purchased and cancelled, if a
Trigger Event has occurred, the Issuer shall redeem the Securities on the Trigger Barrier
Redemption Date at the Trigger Barrier Redemption Amount in respect of such Trigger
Barrier Redemption Date, together with any Coupon Amount payable on such Trigger
Barrier Redemption Date. For the avoidance of doubt, no Redemption Amount shall be
payable upon the occurrence of a Trigger Event on the Trigger Barrier Redemption Date
or thereafter.

\Where:

Trigger Barrier: in respect of a Trigger Barrier Observation Date and an underlying
asset, as specified in the table below corresponding to such Trigger Barrier
Observation Date.

Trigger Barrier Observation Date(s): in respect of an underlying asset and a
Trigger Barrier Redemption Date, as specified in the table below corresponding to
such Trigger Barrier Redemption Date.

Trigger Barrier Redemption Amount: An amount equal to 100 per cent. of the
Nominal Amount.

Trigger Barrier Redemption Date(s): in respect of each Trigger Barrier Observation
Date, as specified in the table below corresponding to such Trigger Barrier

Observation Date.

Trigger Barrier
Observation Date,

30 June 2018

30 December 2018

30 June 2019

30 December 2019

30 June 2020

Trigger Barrier,

An amount equal to 100%
of the Strike Price of the
relevant underlying asset

An amount equal to 100%
of the Strike Price of the
relevant underlying asset

An amount equal to 100%
of the Strike Price of the
relevant underlying asset

An amount equal to 100%

of the Strike Price of the
relevant underlying asset

An amount equal to 60%
of the Strike Price of the
relevant underlying asset

Trigger Barrier
Redemption Date,

5 currency business days
following the occurrence of
a Trigger Event

5 currency business days
following the occurrence of
a Trigger Event

5 currency business days
following the occurrence of
a Trigger Event

5 currency business days
following the occurrence of
a Trigger Event

5 currency business days
following the occurrence of
a Trigger Event

* Trigger Event: if on the relevant Trigger Barrier Observation Date, the Level of each
underlying asset at the Valuation Time is at or above the Trigger Barrier of such

underlying asset.
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REDEMPTION AMOUNT

Unless the Securities have been previously redeemed or purchased and cancelled, the
Issuer shall redeem the Securities on the Maturity Date.

The Issuer shall redeem the Securities on the Maturity Date at the Redemption Amount,
which shall be an amount rounded down to the nearest transferable unit of the Settlement
Currency equal to: the product of (a) the Nominal Amount and (b) 100 per cent.

PHYSICAL SETTLEMENT

If the Physical Settlement Trigger Event has occurred, the Issuer shall redeem the
Securities by delivery of the Share Amount of the underlying asset with the lowest
Underlying Asset Return and payment of any Fractional Cash Amount on the Maturity Date.

\Where:

* Final Fixing Date: in respect of an underlying asset, 30 June 2020, subject to
adjustment.

* Final Price: in respect of an underlying asset, the Level of such underlying asset at
the Valuation Time on the Final Fixing Date.

* Fractional Cash Amount: an amount in the Settlement Currency equal to the
product of (a) the Worst Final Price of the underlying asset, and (b) the fractional
interest in one share forming part of the Ratio, rounded to the nearest transferable
unit of the Settlement Currency, with 0.005 rounded upwards.

* Physical Settlement Trigger Event: if on the Physical Settlement Trigger
Observation Date, the Level of any underlying asset at the Valuation Time is below
the Physical Settlement Trigger Event Barrier.

* Physical Settlement Trigger Event Barrier: in respect of an underlying asset and
the Physical Settlement Trigger Observation Date, 60% of its Strike Price.

* Physical Settlement Trigger Observation Date: in respect of an underlying asset,
30 June 2020, subject to adjustment.

* Ratio: (a) the Nominal Amount divided by (b) the Worst Redemption Strike Price.

* Redemption Strike Price: in respect of an underlying asset, an amount equal to
100 per cent. of its Strike Price.

* Share Amount: the number of shares equal to the Ratio, rounded down to the
nearest integral number of shares of the relevant underlying asset.

* Underlying Asset Return: in respect of an underlying asset, an amount equal to
the Final Price of such underlying asset divided by its Strike Price.

* Worst Final Price: the Final Price of the underlying asset with the lowest Underlying
Asset Return.

* Worst Redemption Strike Price: the Redemption Strike Price of the underlying
asset with the lowest Underlying Asset Return.

C.19 Final reference price [The Final Price of an underlying asset shall be determined on the Final Fixing Date.
of underlying:
C.20 Type of underlying: The underlying assets are a basket of shares.

Information on the underlying assets can be found at:
In respect of The Boeing Company: http://www.nyse.com
In respect of Lockheed Martin Corp: http://www.nyse.com

In respect of ARCONIC Inc: https://www.nyse.com

Section D — Risks
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D.2

Key risks that are
specific to the Issuer:

The Securities are general unsecured obligations of the Issuer. Investors in the Securities
are exposed to the risk that the Issuer could become insolvent and fail to make the
payments owing by it under the Securities.

The profitability of the Issuer will be affected by, among other things, changes in global
economic conditions, inflation, interest/exchange rates, capital risk, liquidity risk, market
risk, credit risk, risks from estimates and valuations, risks relating to off-balance sheet
entities, cross-border and foreign exchange risks, operational risks, legal and regulatory
risks and competition risks.

The Issuer is exposed to a variety of risks that could adversely affect its operations and/
or financial condition:

Liguidity risk: The Issuer's liquidity could be impaired if it were unable to access
the capital markets or sell its assets, and the Issuer expects its liquidity costs to
increase. If the Issuer is unable to raise funds or sell its assets, or has to sell
its assets at depressed prices, this may adversely affect its financial condition.
The Issuer's businesses rely significantly on its deposit base for funding; however,
if deposits cease to be a stable source of funding, the Issuer's liquidity position
may be adversely affected and it may be unable to meet its liabilities or fund new
investments. Changes to the Issuer's credit ratings may also adversely affect the
Issuer's business.

Market risk: The Issuer may incur significant losses on its trading and investment
activities due to market fluctuations and volatility in financial and other markets.
Its businesses are subject to the risk of loss from adverse market conditions and
unfavourable economic, monetary, political, legal and other developments in the
countries it operates in around the world. The Issuer's real estate-related businesses
could be adversely affected by any downturn in real estate markets and the economy
as a whole. The Issuer has significant risk concentration in the financial services
industry which may cause it to suffer losses even when economic and market
conditions are generally favourable for others in the industry. Further, the Issuer's
hedging strategies may not be fully effective in mitigating its risk exposure in all
market environments or against all types of risk. Market risk may also increase the
other risks that the Issuer faces.

Credit risk: The Issuer may suffer significant losses from its credit exposures
across a wide range of transactions. The Issuer's exposure to credit risk may
be increased by adverse economic or market trends or increased volatility in the
markets. The Issuer may be unable to sell its positions, which may increase its capital
requirements, which could adversely affect its businesses. Defaults or concerns
about a default by a large financial institution could also adversely affect the Issuer
and financial markets generally. The information which the Issuer uses to manage
its credit risk (such as the credit or trading risks of a counterparty) may also be
inaccurate or incomplete.

Risks from estimates and valuations: The Issuer makes estimates and valuations
that affect its reported results; these estimates are based upon judgment and
available information, and the actual results may differ materially from these
estimates. To the extent the Issuer's models and processes become less predictive
due to unforeseen market conditions, illiquidity or volatility, the Issuer's ability to
make accurate estimates and valuations could be adversely affected.

Risks relating to off-balance sheet entities: The Issuer may enter into transactions
with certain special purpose entities which are not consolidated and whose assets
and liabilities are off-balance sheet. If the Issuer is required to consolidate a special
purpose entity for any reason, this could have an adverse impact on the Issuer's
operations and capital and leverage ratios.

Country and currency exchange risk: Country risks may increase the market and
credit risks that the Issuer faces. Economic or political pressures in a country or
region may adversely affect the ability of the Issuer's clients or counterparties in that
country or region to perform their obligations to the Issuer, which may in turn have an
adverse impact on the Issuer's operations. A key element of the Issuer's new strategy
is to scale up its private banking businesses in emerging market countries, which
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will increase its exposure to these countries. Economic and financial disruptions in
these countries may adversely affect its businesses in these countries. A substantial
portion of the Issuer's assets and liabilities are denominated in currencies other than
the Swiss franc and fluctuations in exchange rates may adversely affect the Issuer's
results.

* Operational risk: The Issuer is exposed to a wide variety of operational risks,
including risks from errors made in execution or settlement of transactions or
information technology risk due to dependencies on information technology and third
party supplies. The Issuer may also suffer losses due to employee misconduct.

* Risk management: The Issuer's risk management procedures and policies may not
always be effective, and may not fully mitigate its risk exposure in all markets or
against all types of risk.

* Legal and regulatory risks: The Issuer faces significant legal risks in its businesses.
The Issuer and its subsidiaries are subject to a number of legal proceedings,
regulatory actions and investigations, where an adverse result could have a material
adverse effect on the operations and results of the Issuer. Regulatory changes
may adversely affect the Issuer's business and ability to execute its strategic
plans. The Issuer (and the financial services industry) continue to be affected by
significant uncertainty over the scope and content of regulatory reform. Under Swiss
banking laws, FINMA has broad powers in the case of resolution proceedings
with respect to a Swiss bank such as the Issuer, and since 1 January 2016 to a
Swiss parent company of a financial group, such as Credit Suisse Group AG, and
such proceedings may adversely affect the Issuer's shareholders and creditors. The
Issuer is subject to resolution planning requirements in Switzerland, the U.S. and the
UK and may face similar requirements in other jurisdictions. Changes in monetary
policies adopted by relevant regulatory authorities and central banks may directly
impact the Issuer's costs of funding, capital raising and investment activities, and
may impact the value of financial instruments held by the Issuer and the competitive
and operating environment for the financial services industry. Legal restrictions on
the Issuer's clients may also adversely affect the Issuer by reducing the demand for
the Issuer's services.

* Competition risks: The Issuer faces intense competition in all financial services
markets and for the products and services it offers. The Issuer's competitive position
could be harmed if its reputation is damaged due to any failure (or perceived
failure) in its procedures and controls to address conflicts of interest, prevent
employee misconduct, etc. The continued public focus on compensation in the
financial services industry and related regulatory changes may adversely impact the
Issuer's ability to attract and retain highly skilled employees. The Issuer also faces
competition from new trading technologies which may adversely affect its revenues
and businesses.

* Risks relating to strategy: The Issuer may not achieve all of the expected benefits
of its strategic initiatives. The ability of the Credit Suisse group to implement its
new strategic direction, structure and organisation is based on a number of key
assumptions. If any of these assumptions prove to be inaccurate in whole or in
part, or if there are factors beyond the control of the Issuer, this could limit the
ability of the Issuer to achieve some or all of the expected benefits of its strategic
initiatives. The strategy also involves a change in focus of certain areas of the
Credit Suisse group's business, which may result in unanticipated negative effects
on other parts of the business, and an adverse effect on the business as a whole.
The implementation of the strategy would also increase its exposure to risks such
as credit risks, market risks, operational risks and regulatory risks. The Issuer has
announced a program to change its legal entity structure; however, this is subject
to uncertainty regarding feasibility, scope and timing. Legal and regulatory changes
may require the Issuer to make further changes to its legal structure, and such
changes may potentially increase operational, capital, funding and tax costs, as well
as the Issuer's counterparties’' credit risk.

D.6

Key risks that are

The Securities are subject to the following key risks:
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specific to the
Securities and

risk warning that
investors may lose
value of entire
investment or part of
it:

The market value of the Securities and the amount payable or deliverable at maturity
depend on the performance of the underlying asset(s). The performance of an
underlying asset may be subject to sudden and large unpredictable changes over
time (known as "volatility"), which may be affected by national or international,
financial, political, military or economic events or by the activities of participants in
the relevant markets. Any of these events or activities could adversely affect the
value of and return on the Securities.

A secondary market for the Securities may not develop and, if it does, it may not
provide the investors with liquidity and may not continue for the life of the Securities.
llliquidity may have an adverse effect on the market value of the Securities. The price
in the market for a Security may be less than its issue price or its offer price and may
reflect a commission or a dealer discount, which would further reduce the proceeds
you would receive for your Securities.

The market value of the Securities will be affected by many factors beyond the control
of the Issuer (including, but not limited to, the creditworthiness of the Issuer, the
interest rates and yield rates in the market, the volatility of the underlying asset(s)
(if any), etc.). Some or all of these factors will influence the value of the Securities
in the market.

The issue price or the offer price of the Securities may be more than the market
value of such Securities as at the issue date, and more than the price at which
the Securities can be sold in secondary market transactions. The issue price or the
offer price of the Securities may take into account, where permitted by law, fees,
commissions or other amounts relating to the issue, distribution and sale of the
Securities, or the provision of introductory services, expenses incurred by the Issuer
in creating, documenting and marketing the Securities and amounts relating to the
hedging of its obligations under the Securities.

The Issuer may issue more Securities than those which are to be subscribed or
purchased by the investors as part of its issuing, market-making and/or trading
arrangements, and may hold such Securities for the purposes of meeting any
investor interest in the future. The issue size of the Securities should not be regarded
as indicative of the depth or liquidity of the market, or of the demand, for the
Securities.

The levels and basis of taxation on the Securities and any reliefs from such taxation
will depend on an investor's individual circumstances and could change at any time.
The tax and regulatory characterisation of the Securities may change over the life of
the Securities. This could have adverse consequences for investors.

In certain circumstances (for example, if the Issuer determines that its obligations
under the Securities have become unlawful or illegal, following an event of default
or following certain events affecting the Issuer's hedging arrangements and/or
underlying asset(s)) the Securities may be redeemed prior to their scheduled
maturity. In such circumstances, the Unscheduled Termination Amount payable may
be less than the original purchase price and could be as low as zero. No other
amounts shall be payable in respect of the Securities on account of interest or
otherwise following such determination by the Issuer.

Following early redemption of Securities, investors may not be able to reinvest the
redemption proceeds at a comparable return and/or at an effective interest rate as
high as the interest rate or yield on the Securities being redeemed and may only
be able to do so at a significantly lower rate. Investors in Securities should consider
such reinvestment risk in light of other investments available at that time.

The value of an underlying asset to be delivered, together with any fractional cash
amount, may be less than the purchase amount paid by a Securityholder for the
Securities. In the worst case, the underlying asset to be delivered may be worthless.
Securityholders will be exposed to the risks associated with the issuer of such
underlying asset and the risks associated with such underlying asset. Further,
Securityholders may be subject to certain documentary or stamp taxes in relation to
the delivery and/or disposal of such underlying asset.
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* Investors will have no rights of ownership, including, without limitation, any voting
rights, any rights to receive dividends or other distributions or any other rights with
respect to any underlying asset referenced by the Securities.

* Investors may be exposed to currency risks because the underlying asset(s) may
be denominated in a currency other than the currency in which the Securities are
denominated, or the Securities and/or underlying asset(s) may be denominated in
currencies other than the currency of the country in which the investor is resident.
The value of the Securities may therefore increase or decrease based on fluctuations
in those currencies.

* The Issuer may apply any consequential postponement of, or any alternative
provisions for, valuation of an underlying asset following certain disruption events in
relation to such underlying asset, each of which may have an adverse effect on the
value of and return on the Securities.

» Securityholders will be exposed to the performance of each underlying asset and, in
particular, to the underlying asset which has the worst performance. This means that,
irrespective of how the other underlying assets perform, if any one or more underlying
assets fail to meet the specified threshold or barrier, Securityholders could lose some
or all of their initial investment.

* The performance of a share is dependent upon macroeconomic factors which may
adversely affect the value of Securities. The issuer of a share has no obligation to any
Securityholders and may take any actions in respect of such share without regard to
the interests of the Securityholders, and any of these actions could adversely affect
the market value of and return on the Securities. Securityholders will not participate
in dividends or other distributions paid on such share.

* The Issuer may modify the terms and conditions of the Securities without the consent
of Securityholders for the purposes of (a) curing any ambiguity or correcting or
supplementing any provision if the Issuer determines it to be necessary or desirable,
provided that such modification is not prejudicial to the interests of Securityholders,
or (b) correcting a manifest error.

* The Issuer may adjust the terms and conditions of the Securities without the
consent of Securityholders following certain events affecting the Issuer's hedging
arrangements and/or the underlying asset(s), or may early redeem the Securities at
an amount which may be less than the initial investment.

* In making discretionary determinations under the terms and conditions of the
Securities, the Issuer and the calculation agent may take into account the impact
on the relevant hedging arrangements. Such determinations could have a material
adverse effect on the value of and return on the Securities and could result in their
early redemption.

* The Issuer may be substituted without the consent of Securityholders in favour of
any affiliate of the Issuer or another company with which it consolidates, into which
it merges or to which it sells or transfers all or substantially all of its property.

* The Issuer is subject to a number of conflicts of interest, including: (a) in making
certain calculations and determinations, there may be a difference of interest
between the investors and the Issuer, (b) in the ordinary course of its business the
Issuer (or an affiliate) may effect transactions for its own account and may enter into
hedging transactions with respect to the Securities or the related derivatives, which
may affect the market price, liquidity or value of the Securities, and (c) the Issuer (or
an affiliate) may have confidential information in relation to the underlying asset(s)
or any derivative instruments referencing them which may be material to an investor,
but which the Issuer is under no obligation (and may be subject to legal prohibition)
to disclose.

Investors may lose some or all of their investment if one or more of the following
occurs: (a) the Securities do not provide for scheduled repayment in full of the issue
or purchase price at maturity (or over the relevant instalment dates, if applicable) or
upon mandatory early redemption or optional early redemption of the Securities, (b)
the Issuer fails and is unable to make payments owing under the Securities, (c) any
adjustments are made to the terms and conditions of the Securities following certain
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events affecting the Issuer's hedging arrangements or the underlying asset(s), that
resultin the amount payable or shares delivered being reduced, or (d) investors sell
their Securities prior to maturity in the secondary market at an amount that is less
than the initial purchase price.

Section E — Other

E.2b

Reasons for the offer
and use of proceeds:

Not applicable; the net proceeds from the issue of the Securities will be used by the Issuer
for its general corporate purposes (including hedging arrangements).

E.3

Terms and
conditions of the
offer:

An offer of the Securities will be made in Hungary during the period from, and including, 07
June 2017 to, and including, 27 June 2017 (the "Offer Period"). The Offer Period may be
discontinued at any time. The offer price will be equal to 101.5% of the aggregate Nominal
Amount.

The Securities are offered subject to the following conditions:
The offer of the Securities is conditional on their issue.

The Issuer reserves the right to withdraw the offer and/or to cancel the issue of the
Securities for any reason at any time on or prior to the issue date.

Payments for the Securities shall be made to the relevant Distributor in accordance with
the arrangements existing between the relevant Distributor and its customers relating to
the subscription of securities generally.

Manner in and date on which results of the offer are to be made public: the results of the
offer will be published in accordance with Article 8 of the Prospectus Directive.

E.4

Interests material to
the issue/offer:

Fees shall be payable to the Distributor(s). The Issuer is subject to conflicts of interest
between its own interests and those of holders of Securities, as described in Element D.6
above.

E.7

Estimated expenses
charged to the
investor by the
Issuer/offeror:

The Distributor will charge purchasers a fee of up to 1.5% of the Nominal Amount per
Security and the Securities will be sold by the dealer to the Distributor at a discount of
up to 3% of the issue price. Such discount represents the fee retained by the Distributor
out of the issue price paid by investors.

The issue price and the terms of the Securities take into account such fees and may be
more than the market value of the Securities on the issue date.
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OSSZEFOGLALO

Az Osszefoglalok az ,Elemek” néven ismert kozzétételi kdtelezettségekbdl éplilnek fel. Az egyes Elemeket
az A-E szakaszok tartalmazzak (A.1 — E.7).

A jelen Osszefoglalé tartalmazza az ésszes Elemet, amelyet az 6sszefoglalokban erre az Ertékpapir tipusra
és a Kibocsatora vonatkozéan szerepeltetni kell. Mivel egyes Elemekre az Osszefoglalonak nem kell
kitérnie, az Elemek pontjainak szamozasi sorrendjébél egyes pontok hianyozhatnak.

Adodhatnak olyan Elemek, amelyeket az adott Ertékpapir tipusra és a Kibocsatéra vonatkozdan az
Osszefoglalo tajékoztatdoban szerepeltetni kell, azonban nem all rendelkezésre ezekre vonatkozo relevans
informacio. llyen esetekben az Osszefoglald az adott Elemre vonatkozé révid leirast ad, és a ,Nem
alkalmazandd” megjegyzést tartalmazza.

,»A” szakasz — Bemutatés és figyelmeztetések

Al Bemutatas és
figyelmeztetések:

A jelen (")sszefoglalé az Alaptajékoztatd bevezetdjének tekintendd. A
befektetéknek az Ertékpapirokba torténé befektetésre vonatkozé dontésiiket
minden esetben az Alaptajékoztaté egészét mérlegelve kell meghozniuk.

Abban az esetben, ha az Alaptajékoztatdban szereplé informacidkra
vonatkozéan birdsagi keresetet terjesztenek be, a felperes befektetének a jogi
eljaras meginditasa el6tt az adott Tagallam vonatkozd nemzeti jogszabalyai
alapjan esetleg viselnie kell az Alaptajékoztato leforditasanak koltségét.

Polgari jogi felelésség csak azon személyek vonatkozasaban meril fel, akik az
Osszefoglalét — ideértve annak forditasait is — felhasznaltak, és csak abban az
esetben, ha az Osszefoglalo félrevezetd, pontatlan vagy az Alaptajékoztaté mas
részeinek ellentmondo, vagy az Alaptajékoztatd mas részeivel egyltt olvasva
nem adja meg azokat a kulcsfontossagu informaciokat, amelyek a befektetdket
segitik az arra vonatkozd dontés meghozatalaban, hogy befektessenek-e az
Ertékpapirba.

Amennyiben az Ertékpapirokra vonatkozdan olyan nyilvanos ajanlatra kertil sor,
amelyhez az Alaptajékoztatonak a Prospektus Direktiva szerinti elézetes
nyilvanossagra hozatala szikséges (,Nem-mentesiilé Ajanlat’), a Kibocsato
hozzajarul az Alaptajékoztatonak a pénzlgyi kozvetité(k) (,Engedélyezett
Ertékesitd(k)’) altali felhasznalasahoz az ajanlati idészak alatt az alabbi
feltételekkel:

A2 Hozzé4jarulas(ok)

(@)

(b)

Az Engedélyezett
Ertékesit6(k) neve és
cime:

Ajanlati idészak, amely
alatt az Engedélyezett
Ertékesitd(k) az
Alaptajékoztatot
felhasznalhatja
(felhasznalhatjak):

Erste Bank
Graben 21

1010 Bécs
Ausztria

(a ,Forgalmazo6®)

Az Ertékpapirokra vonatkozéan ajanlat
keril  kiadasra  Magyarorszagon a
kovetkez6 idGszak alatt: 2017. junius 7-tél
— ezen id6pontot is beleértve — 2017.
junius 27-ig — ezen id6épontot is beleértve.

(c) Az Alaptajékoztatd Az Engedélyezett Ertékesité(k) az
Engedélyezett Alaptajékoztatot csak olyan
Ertékesitd(k) altali orszag(ok)ban  torténé  Ertékpapir-
felhasznéalasanak ajanlathoz hasznalhatja (hasznalhatjak)
feltételei: fel, amely(ek)boen a Nem-mentesuld

Ajanlatra sor kerdl.

Amennyiben On egy Engedélyezett Ertékesitétol kivan Ertékpapirokat
vasarolni, az ajanlatra és az értékesitésre minden esetben az On és az
Engedélyezett Ertékesité kozt érvényben lévé feltételek és egyéb
megallapodédsok szerint kerul sor, melyek kiterjednek az arra és az
elszamolési feltételekre is. Az ilyen megallapodasokban a Kibocsato
nem szerz6d6é fél, és ennek megfeleléen ilyen megallapodasokra
vonatkozo informéciot a jelen Alaptajékoztatdé sem tartalmaz. Az ilyen
ajanlatra vonatkozé feltételeket On az Engedélyezett Ertékesit6tol kell,
hogy megkapja. Sem a Kibocsaté, sem barmely Kereskedé nem
tartoznak semmilyen kotelezettséggel vagy felelésséggel az ilyen,
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Engedélyezett Ertékesit6tdl szarmazé informaciokra vonatkozéan.

»B” szakasz — A Kibocsaté

B.1 A  Kibocsaté A londoni fidkirodajan keresztil eljaré Credit Suisse AG (,CS”) (a ,Kibocsatd”).
jogi és
kereskedelmi
neve:

B.2 A Kibocséto A CS a svajci torvények alapjan 1856. julius 5-én létrejott svajci bank és
székhelye és részvénytarsasag, amely a svajci torvények szerint mikodik. Bejegyzett
tarsasagi formaja, | székhelyének cime: Paradeplatz 8, CH-8001, Svajc.

a Kibocsato
miik6désének és
bejegyzésének
orszaga:

B.4b A kibocsatéra és | Nem alkalmazandd — nincs olyan ismert trend, bizonytalansagi tényez6, igény,
mikodési vallalas vagy esemény, amely varhatéan jelentds hatast gyakorolhat a
agazatéara Kibocsato kilatasaira az aktualis pénzigyi évben.
vonatkozo ismert
tendenciék:

B.5 A csoport és a A CS a Credit Suisse Group AG 100%-os tulajdonu leanyvallalata. A CS t6bb
Kibocsato orszagban szamos leanyvallalattal rendelkezik.
csoporton belili
pozicidjanak
bemutatdsa

B.9 Nyereség- Nem alkalmazand6. A Kibocsatd nem készitett nyereség-elbrejelzést vagy
eldrejelzés vagy becslést.
becslés

B.10 Multbeli Nem alkalmazandd. A multbeli pénzlgyi informaciokra vonatkozd kényvvizsgaloi
pénzigyi jelentések nem tartalmaztak korlatozasokat.
adatokra
vonatkozo
kényvvizsgaloi
korlatozasok

B.12 Vélasztott
kulcsfontossa
gu pénziigyi cs
adatok; adatok milli6 CHF-ben | December 31-én zarul6 év
jelentds
negativ iranyd 2016 2015
valtozas Konszolidalt
hianya és a eredménykimutatasok
Kibocsato - dsszefoglalé adatok
penzugyi Netto bevétel 19 802 23 211
helyzetében
bekdvetkezett Muikddési koltségek 22 354 25873
jelentés Osszesen
valtozasok Nettd jovedelem / (3125) (3377)
bemutatasa: (veszteség)

Konszolidalt mérleg —
0sszefoglalé adatok
Eszk6z6k 6sszesen 802 322 803 931
Forrasok 0sszesen 760 571 759 241
Sajat t6ke dsszesen 41 751 44 690
adatok milli6 CHF-ben Marcius 31-én zaruldé harom hénap (nem
auditalt)
2017 2016
Konszolidalt
eredménykimutatasok
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— Osszefoglalé adatok

Nettd bevétel 5522 4 507
Mikodési koltségek 4 846 5050
Osszesen
Netto jovedelem / 526 (403)
(veszteség)
Konszolidalt mérleg — | 2017. marcius 31-én 2016. december 31-én
0sszefoglalé adatok zarul6 harom hénap zarulé év
(nem auditalt) (auditalt)
Eszk6z0k 6sszesen 814 095 802 322
Forrasok dsszesen 770 340 760 571
Sajat téke dsszesen 43 755 41751

A Kibocsatd és a konszolidalt leanyvallalatai kilatasaiban jelentés negativ
valtozas nem kovetkezett be 2016. december 31. 6ta.

Nem alkalmazand6. A Kibocsatd és a konszolidalt leanyvallalatai pénzigyi
helyzetében nem kdvetkezett be jelentds valtozas 2017. marcius 31. éta.

B.13 A Kibocsétot Nem alkalmazand6o. Nem kovetkeztek be a Kibocsatot érinté, a Kibocsatod
érinto, a fizet6képességének megitélése szempontjabdl jelentds relevans koézelmultbeli
Kibocséato esemeények.
fizetOképesség
ének
megitélése
szempontjabol
jelentés
relevans
kézelmultbeli
események:

B.14 A Kibocsaté Lasd a B.5. pontot.
poziciéja a
véllalatcsoport Nem alkalmazandé. A CS nem fligg a csoportjanak mas tagjaitol.
on belll, és a
vallalatcsoport
mas tagjaitol
val6 fuggése:

B.15 A Kibocsato f6 A CS f6 tevékenysége pénziigyi szolgdltatasok nyujtasa a befektetési banki,
tevékenységei: privatbanki és eszkdzkezelési tevékenységek teriletein.

B.16 A Kibocséto A CS a Credit Suisse Group AG 100%-os tulajdonu leanyvallalata.
tulajdonosai
és
ellenérzése:

,C” szakasz — Ertékpapirok

C.1 Kinalt Az Ertékpapirok kotvények. Az Ertékpapirok Kivaltd Okhoz Kotott
értékpapirok Visszavalthaté (,Trigger Return”) Ertékpapirok. Az Ertékpapirok lejarat elétt
tipusa és visszavalthatdk Kivalté Esemény bekdvetkezését kovetbéen és
osztalya, kupondsszege(ke)t fizetnek a mogottes eszkoz(6k) teljesitményétdl fliggben.
valamint
értékpapir Az egy Sorozathoz tartozé Ertékpapirokat a kdvetkezé egyéni kédok alapjan
azonositészam(o | azonositjuk: ISIN: XS1605273660; Altalanos Koéd (,Common Code”):
k): 160527366.

C.2 Pénznem: Az Ertékpapirok pénzneme USA dollar (,USD”) (a tovabbiakban az

,Elszamolasi Pénznem”).
C5 Az Ertékpapirok Az Ertékpapirok nem kerilltek az USA 1933. évi Ertékpapir térvénye (az

szabad
atruhazhatosag

,Ertékpapir T@rvény”) szerint bejegyzésre, amelyre a jov6ben sem fog sor
kerilni, és az Ertékpapirok nem ajanlhatok vagy értékesitheték sem az Egyesilt
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ara vonatkozo
korlatozasok
bemutatasa:

Allamok teriiletén, sem USA-beli személyeknek, illetve ilyen személyek
szamladjara vagy javara kivéve egyes, az Ertékpapir Torvény szerinti
regisztracios kotelezettség és a vonatkozé allami értékpapir jogszabélyok aldl
mentes Ugyletek keretében.

Az Ertékpapirok barmely formaban és barmely orszagban kizarélag ugy
ajanlihatok, értékesithetdk vagy adhatdk at, illetve az Ertékpapirokra vonatkozd
ajanlati anyagok kizarélag ugy terjesztheték, hogy az minden kérilmények kozt
megfeleljen a vonatkozé térvényeknek és jogszabalyoknak.

C.8

Az
értékpapirokhoz
kapcsol6do
jogok, az
értékpapirok
rangsorolasana
k illetve a jogok
korlatozasainak
bemutatésa:

Jogok: Az Ertékpapirok minden Ertékpapir tulajdonos (az ,Ertékpapir
Tulajdonos”) szamara biztositjak az Ertékpapirok utani esetleges hozamra
vonatkozé jogot (lasd a C.18. szamu Elemet). Emellett az Ertékpapirok
biztositjak az Ertékpapir Tulajdonosoknak az egyes modositasokrdl vald
szavazas jogat.

Rangsorolas: Az Ertékpapirok a Kibocsaté nem alarendelt és nem biztositott
kotelezettségét képezik, és azok egymas kozt illetve a Kibocsaté minden egyéb
id6rél idére fennalldé nem alarendelt és nem biztositott kotelezettségével
egyenrangunak mindsulnek.

Jogok korlatozéasai:

e A Kibocsaté az Ertékpapirokat lejarat el6tt visszavalthatja térvényszegési
okokbdl, szerz6désszegés esetén vagy olyan események miatt, amelyek a
Kibocsaté fedezeti ligyleteire és/vagy a mogottes eszkdz(dk)re hatassal
vannak. llyen esetben minden egyes Ertékpapir utdn a lejarat el6tti
visszavaltaskor fizetendd 0Osszeg a Terven Kivili Visszavasarlasi
Osszegnek felel meg, valamint az egyes Ertékpapirok kapcsan nem
fizetendé semmilyen egyéb 0sszeg kamat vagy mas jogcimen.

Ahol:

e Terven Kivilli Visszavasérlasi Osszeg: minden egyes Ertékpapir kapcsan
egy olyan (nullanal nagyobb vagy egyenl8) dsszeg, amely az Ertékpapir
értékének felel meg kozvetlenil a visszavaltasa el6tt — ezt a kalkulacios
Uugyndk szamitja ki sajat belsé modelljeit és modszereit alkalmazva. A
félreértések elkeriilése végett, ha egy Ertékpapir visszavaltasara
szerz6désszegési esemény miatt keril sor, akkor Terven Kivdli
Visszavasarlasi Osszeg nem veszi figyelembe a Kibocsatd pénziigyi
poziciéjat kozvetlenll a szerz6désszegési esemény el6tt, tovabba az a
feltevés Iép érvénybe, hogy a Kibocsato teljes mértékben teljesiteni tudja az
Ertékpapirokra vonatkozo feltételek szerint az adott cél kapcsan fennalld
kotelezettségeit.

e A Kibocsatdé az Ertékpapirokra vonatkozé feltételeket az Ertékpapir
Tulajdonosok  beleegyezése nélkil moddosithatia bizonyos olyan
eseményeket kdvetéen, amelyek a Kibocsatd fedezeti Ugyleteire és/vagy a
mogéttes eszkdz(dk)re hatassal vannak, illetve az Ertékpapirokat lejarat
elétt visszavalthatja a Terven Kiviili Visszavasarlasi Osszeg ellenében a
fent leirt mdédon (mely esetben, a Kibocsaté ilyen dontését kévetben, az
Ertékpapirok kapcsan nem fizetendd semmilyen egyéb 6sszeg kamat vagy
mas jogcimen).

e Az Ertékpapirok feltételei tartalmaznak Ertékpapir Tulajdonosi gylilések
dsszehivasara vonatkozé rendelkezéseket az Ertékpapir Tulajdonosok
érdekeit érint6 barmely kérdés megvitatasa céljabdl, és az ilyen gyliléseken
meghozott hatarozatok minden Ertékpapir Tulajdonosra nézve kotelez6
érvénylek fiiggetlentil attdl, hogy az Ertékpapir Tulajdonos a gy(ilésen részt
vett-e vagy sem, és hogy a hatarozat ellen vagy mellette szavazott.
Bizonyos esetekben a Kibocsaté az Ertékpapirok feltételeit az Ertékpapir
Tulajdonosok beleegyezése nélkil modosithatja.

e Az Ertékpapirokra a kévetkezd szerz6désszegési események vonatkoznak:
ha a Kibocsaté barmely az Ertékpapirok kapcsan fizetendé dsszeget azok
esedékességétdl szamitott 30 napon belll nem fizet ki, vagy ha barmely a
Kibocsatd fizetésképtelenségéhez vagy felszamolasahoz kapcsolodd
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esemény kovetkezik be.

e A Kibocsaté barmikor az Ertékpapir Tulajdonosok hozzajaruldsa nélkiil
magéat, mint Kibocsatét az Ertékpapirok vonatkozasaban helyettesitheti
barmely olyan tarsasaggal, amellyel egyesil, amelybe beolvad, vagy
amelynek eladja vagy atadja teljes vagy lényegileg teljes vagyonat.

e Irdnyad6 jog: Az Ertékpapirokra az angol térvények és jogszabalyok

vonatkoznak.

c.1 Kereskedés Nem alkalmazandé. Az Ertékpapirokkal valo kereskedés semmilyen tézsdén
engedélyezése: nem engedélyezett.

C.15 A mdgottes Az Ertékpapirok értéke, és az, hogy egy Kuponfizetési Napon Kupondsszeg
eszk6z(6k) fizetend6-e, a mogottes eszkdz(0k)nek az adott Kuponfizetési Naphoz tartozé
hatasa a Kupon-megfigyelési Napon érvényes teljesitményétdl fiigg.
befektetés )
értékére: Az Ertékpapirok értéke, és az, hogy azok lejarat elétt a Trigger Kuszobaras

Visszavaltasi Napon visszavaltasra kerlilnek-e a mogottes eszkdz(dk)nek az
adott Trigger KiszObaras Visszavaltasi Naphoz tartozé Trigger Kiszobar
Megfigyelési Napon érvényes teljesitményétdl fiigg.

Az Ertékpapirok értéke, valamint az, hogy készpénz-elszamolast vagy fizikai
elszamolast kell-e alkalmazni, a mogottes eszkdz(dk)nek a Fizikai Elszamolasi
Trigger Megfigyelési Napon érvényes teljesitményétdl fligg.

Lasd az alabbi C.18. szamu Elemet annak részleteiért, hogy az Ertékpapirok
értékét miként befolyasolja a mogottes eszkdz(6k) értéke.

C.16 Tervezett Az Ertékpapirok tervezett Lejarati Napja a Végsd Régzitési Napot, vagy ha ez a
Lejarati Nap nap a kilonb6zé mogottes eszkdzoknél eltérd, akkor a legkésdébbit 5
vagy devizaugyleti banki nappal koéveté nap (amely varhatéan 2020. jalius 7-én
Elszamolasi kovetkezik be).

Nap:
C.17 Elszamolasi Az Ertékpapirokat a Kibocsaté a kibocsatasi ar megfizetése ellenében adja at.
eljaras: Az alkalmazott elszamolasi eljaras az Ertékpapirokra vonatkoz6 kliring
rendszertél, valamint a befektetd orszagaban alkalmazott helyi gyakorlattél fiigg.
Az Ertékpapirok elszamolasara az Euroclear Bank S.A/N.V. és a Clearstream
Banking, société anonyme tarsasagon keresztul kertl sor.
C.18 Derivativ Az Ertékpapirok hozama a kévetkezékbél épiil fel:
Ertékpapirok
hozama: e az (esetlegesen) fizetendd Kupondsszeg(ek)bdl;

e egy Trigger Kiiszobaras Visszavaltasi Osszegnek az Ertékpapirok
Trigger Esemény bekdvetkezése miatti lejarat el6tti visszavaltasat kovetd
esetleges kifizetésébdl; és

e ha az Ertékpapirok nem keriltek korabban visszavaltasra vagy
megvasarlasra és torlésre, az Ertékpapirok Utemezett Lejarati Napjan
érvényes Visszavaltasi Osszegének kifizetésébdl.

KUPONOSSZEG(EK)

Ha Kuponfizetési Eseményre kerilt sor egy Kupon Megfigyelési Nap
tekintetében, az adott Kupon-megfigyelési Naphoz tartozé Kuponfizetési Napon
fizetend6 Kupondsszeg megegyezik a Névérték 5,5 szazalékanak megfeleld
Osszeggel.

Ha nem kovetkezett be Kuponfizetési Esemény egy Kupon-megfigyelési Nap
tekintetében, az adott Kupon-megfigyelési Naphoz tartozé Kuponfizetési Napon
fizetend6 Kuponésszeg nulla lesz.

A fizetendé Kupondsszeg(ek) (amennyiben van) az Elszdmolasi Pénznem
legkdzelebbi atutalhaté egységére kerekitendé lefelé.
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Ahol:

e Kupon-megfigyelési Nap(ok): egy mogottes eszkdéz és egy
Kuponfizetési Nap tekintetében:

2017. december 30.

2018. junius 30.

2018. december 30.

2019. junius 30.

2019. december 30.

2020. junius 30.,

mindegyik esetleges korrekcio fliggvényében.

e Kuponfizetési Nap(ok): egy Kupon-medfigyelési Nap tekintetében, a
Kupon-megfigyelési Napot (vagy ha ez a nap a kilénb6z6 mdgottes
eszkozoknél eltérd, akkor a legkésébbit) 5 devizalgyleti banki nappal
kdvetd nap.

* Kuponfizetési Esemeny: ha az adott Kupon-megfigyelési Napon az
egyes mogottes eszk6zok Szintje az Ertékelés Id8pontjaban eléri az
adott Kupon-medfigyelési Napra vonatkozé és az adott mdgottes

eszk6zhoz tartozé Kupon Kiiszobaot.

e Kupon Kuszob: egy Kupon-megfigyelési Nap és egy mogottes eszkoz
tekintetében a Jegyzési Arfolyam 60 szazalékanak megfeleld 6sszeg.

e Kiindul6 Armeghatarozasi Nap: egy mdgodttes eszkdz tekintetében
2017. junius 30., amely modosulhat.

e Szint:

(i) a Boeing Company vonatkozasaban a mogobttes eszkdz azon ara,
melyet az adott t6zsdén jegyeznek.

(i) a Lockheed Martin Corp vonatkozasaban a mogottes eszkdz azon
ara, melyet az adott t6zsdén jegyeznek.

(i) az ARCONIC Inc vonatkozasaban a moégéttes eszkdz azon ara,
melyet az adott t6zsdén jegyeznek.

e Névérték: 1.000 USD.

. Jegyzési'Arfonam: egy mogottes eszkéz tekintetében annak a
Kiindulé6 Armeghatarozasi Napon az Ertékelés Id&pontjaban érvényes
Szintje.

e Ertékelés Idépontja:

(i) a Boeing Company vonatkozasaban az Utemezett t6zsdei zarasi
idépont.

(i) a Lockheed Martin Corp vonatkozasaban az Utemezett t6zsdei
zarasi idépont.

(i) az ARCONIC Inc vonatkozasaban az Utemezett t6zsdei zarasi
idépont.

TRIGGER KUSZOBARAS VISSZAVALTASI OSSZEG

Ha az Ertékpapirok nem keriiltek korabban visszavaltasra vagy megvasarlasra
és torlésre, amennyiben Trigger Esemény kovetkezett be, a Kibocsato kételes
az Ertékpapirokat a Trigger Kiszdbaras Visszavaltasi Napon a Trigger
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Klszobaras Visszavaltasi Napra vonatkozd Trigger Kiiszobaras Visszavaltasi
Osszegen visszavaltani, és megfizetni az adott Trigger Kiiszobaras
Visszavaltasi Napon fizetendé Kupondsszeget. A félreértések elkeriilése végett
nem fizetendd Visszavaltasi Osszeg Trigger Esemény Trigger Kiiszobaras
Visszavaltasi Napon vagy azutan tértéend bekdvetkezése esetén.

Ahol:

Trigger Kiszodbar: egy Trigger Kiszdbar Medfigyelési Nap és egy
mogottes eszkdz tekintetében a Trigger Kiszobar Megfigyelési Napra
vonatkozé alabbi tablazat szerint.

Trigger Kuiszébar Megfigyelési Nap(ok): egy mogottes eszkdz és egy
Trigger Kuszobaras Visszavaltasi Nap tekintetében a Trigger
Klszdbaras Visszavaltasi Napra vonatkozé alabbi tablazat szerint.

Trigger Kiiszobaras Visszavaltasi Osszeg: a Névérték 100
szazalékanak megfeleld 0sszeg.

Trigger Kiuszébéaras Visszavaltadsi Nap(ok): minden egyes Trigger
Kiszobaras Medfigyelési Nap tekintetében az adott Trigger KiiszObaras
Medfigyelési Napra vonatkozo aldbbi tablazat szerint.

Trigger Kuszobar Trigger Kiiszdbary Trigger
Megfigyelési Nap, Kiisz6béras
Visszavaltasi
Napn
2018. junius 30. Az adott mdgéttes Egy Trigger
eszkdz Jegyzési Esemény
Arfolyama 100 bekovetkezését
szazalékanak kovetd 5.
megfeleld dsszeg devizaugyleti
banki nap
2018. december 30. Az adott mdgottes Egy Trigger
eszkdz Jegyzési Esemény
Arfolyama 100 bekdvetkezését
szazalékanak kovetd 5.
megfeleld dsszeg devizaugyleti
banki nap
2019. janius 30. Az adott mogobttes Egy Trigger
eszkdz Jegyzési Esemény
Arfolyama 100 bekovetkezését
szazalékanak kovetd 5.
megfeleld 6sszeg devizaigyleti
banki nap
2019. december 30. Az adott mdgottes Egy Trigger
eszkoz Jegyzési Esemény
Arfolyama 100 bekovetkezését
szazalékanak kovetd 5.
megdfelel§ 6sszeg devizaugyleti
banki nap
2020. janius 30. Az adott mogobttes Egy Trigger
eszkdz Jegyzési Esemény
Arfolyama 60 bekdvetkezését
szazalékanak kovetd 5.
megfeleld 6sszeg devizaugyleti
banki nap

Trigger Esemény: ha az adott Trigger Medfigyelési Napon az egyes
mogottes eszkdzok Szintje az Ertékelés Iddpontjaban megegyezd vagy
alacsonyabb, mint az adott mogobttes eszkdézhdz tartozé Trigger
Kiszobar.
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Ha az Ertékpapirok el6zéleg nem kerlltek visszavaltasra vagy megvasarlasra
és torlésre, a Kibocsatd az Ertékpapirokat koteles a Lejarati Napon
visszavaltani.

A Kibocsaté az Ertékpapirokat a Lejarati Napon a Visszavaltasi Osszegen valtja
vissza az Elszamolasi Pénznem legkdzelebbi atruhazhatd egységére kerekitve,
amelynek értéke (a) a Néverték és (b) 100 szazalék szorzata.
EIZIKAI ELSZAMOLAS

Ha sor kerllt a Fizikai Elszamolasi Trigger Eseményre, a Kibocsaté koteles az
Ertékpapirokat a legrosszabb Mégéttes Eszkéz Hozammal rendelkezé mégdttes
eszkdz Részvénydsszegének ataddsaval és az esetleges Részleges Készpénz
Osszeg Lejarati Napon torténé kifizetésével visszavaltani.

Ahol:

e Végso6 Rogzitési Nap: egy mogottes eszkdz tekintetében 2020. junius
30., amely médosulhat.

e Végsd Ar: egy mogottes eszkoz tekintetében annak Szintje a Végs6
Roégzitési Napon és az Ertékelés Id6pontjaban.

e Részleges Készpénz Osszeg: egy Elszamolasi Pénznemben kifejezett
Osszeg, amely a kdvetkez6k szorzatanak felel meg: (a) a Legrosszabb
Végsé Ar, tovabba (b) az Arany részét képezb egy részvényben
fennadlld részleges érdekeltség, amely az Elszamolasi Pénznem
legkdzelebbi atutalhaté egységére kerekitendé a 0,005 felfelé torténd
kerekitése mellett.

e Fizikai Elszdmolési Trigger Esemény: ha a Fizikai Elszamolasi
Trigger Megfigyelési Napon a mdgéttes eszkdz Szintie az Ertékelési
Idépontban alacsonyabb, mint az Ertékelése Fizikai Elszamolasi Trigger
Esemény Kuszdbar.

e Fizikai Elszamolasi Trigger Esemény Kiszébar: egy mdgottes
eszk0z és a Fizikai Elszamolasi Trigger Megdfigyelési Nap tekintetében a
Jegyzési Arfolyama 60 szazalékanak megfelel 0sszeg.

e Fizikai Elszamolasi Trigger Megfigyelési Nap: egy mogottes eszkoz
tekintetében 2020. junius 30., amely mdédosulhat.

e Arany: (a) a Névérték osztva a (b) Legrosszabb Visszavaltasi Jegyzési
Arfolyammal.

e Visszavaltasi Kiszébar: egy mogoties eszkoz tekintetében a hozza
tartoz6 Jegyzési Arfolyam 100 szazaléka.

e Részvénydsszeg: az adott mogottes eszkdzre vonatkozdéan az
Aranynak megfelel6 szami részvény a legkOzelebbi egész
részvényszamra kerekitve.

e Mogottes Eszkdz Hozama: egy mogottes eszkoz tekintetében a hozza
tartozo Végsé Ar osztva a Jegyzési Arfolyamaval.

e Legrosszabb Végsé Ar: a legrosszabb Mogottes Eszk6z Hozamhoz
tartozé mogottes eszkdz Végso Ara.

o Legrosszabb Visszavaltasi Jegyzési Arfolyam: a legalacsonyabb
Mégoéttes Eszkdz Hozamhoz tartozo mogoties eszk0z Visszavaltasi
Jegyzési Arfolyama.

C.19

A mogoéttes
eszk6z végso

referencia ara:

A mogottes eszkdz Végsd Aranak meghatarozasa a Végsd Régzitési Napon
torténik.
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C.20

Mogottes eszkoz
tipusa:

A mogottes eszk6zok egy részvénykosar.

A mogottes eszkdzdkre vonatkozé informacid az alabbi oldalakon talalhato:
A Boeing Company vonatkozasaban: http://www.nyse.com;

A Lockheed Martin Corp vonatkozasaban: http://www.nyse.com;

Az ARCONIC Inc vonatkozasaban: http://www.nyse.com.

,»D” szakasz — Kockazatok

D.2

A Kibocsatora
jellemzo 6
kockéazatok

Az Ertékpapirok a Kibocsatd altalanos, fedezetlen kotelezettségei. Az
Ertékpapirokba befektetd személyek ki vannak téve annak a kockazatnak, hogy
a Kibocsatd fizetésképtelenné valhat, és az Ertékpapirok alapjan teljesitendé
fizetési kotelezettségeinek nem tud eleget tenni.

A Kibocsatd nyereségességét egyebek mellett befolyasolni fogjak a globalis
gazdasagi feltételek valtozasai, az inflacio, a kamatlabak/atvaltasi arfolyamok, a
tékekockazat, a likviditasi kockazat, a piaci kockazat, a hitelkockazat,
becslésekbdl és értékelésekbdl adodd kockazatok, mérlegben nem szerepld
egységekhez kapcsolddo kockazatok, hatarokon tulnyuld tgyletek kockazatai
és devizakockazatok, miikodési kockazat, jogi és szabalyozdi kockazatok,
valamint versenykockazatok.

A Kibocsatdé szamos kockazatnak van kitéve, amelyek mikodését és/vagy
pénziigyi helyzetét negativan befolyasolhatjak:

e Likviditasi kockazat: A Kibocsatd likviditdsa romolhat abban az esetben,
ha nem képes a t6kepiacokra bejutni vagy eszkdzeit értékesiteni, és a
Kibocsato a likviditasi kdltségei nbvekedésére szamit. Ha a Kibocsaté nem
tud tékeét gydijteni vagy képtelen eladni eszkozeit, illetve ha az eszkozeit
nyomott aron kénytelen eladni, ez hatranyosan befolyasolhatja pénzlgyi
helyzetét. A Kibocsato lgyletei jelentés mértékben fliggnek a finanszirozasi
célu betétallomanyatol; ugyanakkor amennyiben a betételhelyezés
megszlnik stabil finanszirozasi forma lenni, az hatranyosan érintheti a
Kibocsato likviditasi poziciéjat, igy eléfordulhat, hogy nem tud eleget tenni
kotelezettségeinek, illetve Uj befektetéseket finanszirozni. A Kibocsato
hitelbesorolasénak valtozadsai szintén kedvezétlenul hathatnak a Kibocsato
Uzletmenetére.

e Piaci kockéazat: A Kibocsatd kereskedési és befektetési tevékenységei
kapcsan jelentés veszteségeket szenvedhet el a piacok ingadozasai és a
pénzugyi, illetve egyéb piacok volatilitasa kovetkeztében. A Kibocsatd
ugyletei ki vannak téve az olyan orszagokban jelentkez6 negativ piaci
feltételekbdl és a kedvezdétlen gazdasagi, monetaris, politikai, jogi és egyéb
fejleményekbdl eredd veszteségek kockazatanak, amelyekben vilagszerte
tevékenykedik. Eléfordulhat, hogy a Kibocsatd ingatlannal kapcsolatos
Ugyleteit tovabbra is hatranyosan befolyasolja az ingatlanpiacok
visszaesése és a gazdasag egésze. A Kibocsatd jelentds kockazati
koncentracioval rendelkezik a pénzlgyi szolgaltatasok piacan, ami azt
eredményezheti, hogy akkor is veszteségeket szenved el, amikor mas piaci
szerepl6k szémara altalanossagban kedvez6ek a gazdasagi és piaci
kordlmények. Tovabba a Kibocsaté fedezeti stratégiai esetleg nem kezelik
telies hatékonysaggal a kibocsaté kockazati kitettségeit minden piaci
kdrnyezetben, vagy mindenfajta kockazattal szemben. A piaci kockazat
megnovelheti a Kibocsaté tovabbi kockazatait.

e Hitelkockazat: A Kibocsaté jelentds veszteségeket szenvedhet el a
tranzakciok széles skalajan felmerlld hitel-kitettségeibdl eredéen. A
Kibocsaté hitelkockazatoknak vald kitettségét tovabb erésithetik a
hatranyos gazdasagi és piaci trendek, valamint a piacok fokozott
volatilitasa. El6fordulhat, hogy a Kibocsatdé nem tudja értékesiteni pozicidit,
ez fokozhatja a t6kesziikségleteit, ami hatranyos kihatassal lehet a
vallalkozasara. Egy nagy pénzugyi intézmény szerzédésszegése, illetve az
erre vonatkozo aggalyok szintén hatranyosan befolyasolhatjak a Kibocsatot,
és altaldban a pénzlgyi piacokat. Ezenfelll a Kibocsaté altal a hitelkockazat
kezelése soran felhasznalt informaciok (példaul a partnerek hitel- és
kereskedelmi kockazataira vonatkozéan) pontatlanok vagy hianyosak is
lehetnek.

162728v1




Becslésekbdl és értékelésekbdl eredé kockazat: A Kibocsatd olyan
becsléseket és értékeléseket alkalmaz, amelyek jelentett eredményeire
hatdssal vannak. E becslések a Kibocsatd sajat megitélésén és a
rendelkezésére allé informaciokon alapulnak, és a tényleges eredmények a
becslésektél jelent6s mértékben eltérhetnek. Amennyiben a Kibocsato
modelljei és eljarasai kevésbe elbrelathatéva valnak el6re nem lathato piaci
korilmények, likviditas vagy votalitas miatt, annyiban az hatranyosan
befolyasolhatja a Kibocsatd azon képességét, hogy pontos becsléseket és
értékeléseket készitsen.

A mérlegben nem szereplé egységekhez kapcsol6dé kockazatok: A
Kibocsatdo kothet Ugyleteket olyan projekitdrsasagokkal, amelyek a
konszolidaciés kdrben nem szerepelnek, és amelyek eszkdzei és forrasai
nem jelennek meg a mérlegben. Amennyiben a Kibocsaté koteles valamely
projekttarsasagot barmely okbdl konszolidalni, ez negativ hatassal lehet a
Kibocsatdo mikddésére és toke- illetve tékeattételi adataira.

Hatarokon talnyald tgyletek kockézata és devizakockéazat: Az tgyletek
hatérokon tulnyulé jellege ndvelheti a Kibocsatd altal viselt piaci- és
hitelkockazatot. Egy orszagban vagy egy régiéban felmerilé6 gazdasagi
vagy politikai nehézségek hatranyosan befolyasolhatjak az adott orszagban
vagy régidban a Kibocsato ligyfeleinek vagy Uzletfeleinek azt a képességét,
hogy a Kibocsato felé fennalld kotelezettségeiket teljesitsék, amelynek
hatranyos hatasa lehet a Kibocsaté mikddésére. A Kibocsatéd vallalkozasa
fejlédd piacokra is kiterjed, igy az ilyen orszagok gazdasagi és pénziigyi
zavarai hatranyosan befolyasolhatjak az tgyleteit. A Kibocsaté eszkdzeinek
és kotelezettségeinek nagy része nem svajci frankban denominalt, igy az
atvaltasi arfolyamok ingadozasai hatranyosan hathatnak ki a Kibocsato
eredményére.

Mikodési kockéazat: A Kibocsaté miikédési kockazatok széles kdrének van
kitéve, ideértve az lgyletek végrehajtasaban és elszamolasaban felmertild
hibak kockazatat és az informatikai kockazatokat, melyek a Kibocsato
informatikai és harmadik fél beszallitoktol vald fliggéségébdl erednek. A
Kibocsaté alkalmazottai nem megfelel6 magatartasabol adoddéan is
szenvedhet el veszteséget.

Kockézatkezelés: A Kibocsatd kockazatkezelési eljarasai és politikai nem
feltétlenlil hatékonyak minden esetben, és lehetséges, hogy a Kibocsato
kockazati kitettségét nem minden piacon illetve nem minden tipusu
kockazattal szemben képesek csokkenteni.

Jogi és szabalyozdi kockéazatok: A Kibocsatd tevékenységei soran
jelent6s jogi kockazatot vallal. A Kibocsaté és leanyvallalatai ellen t6bb
peres eljarast, hatésagi intézkedést és nyomozast is folytatnak, és ezek
barmelyikének elénytelen kimenetele komoly hatranyos hatassal lehet a
Kibocsaté mikddésére és eredményére. A szabalyozoéi valtozasok negativ
hatassal lehetnek a Kibocsatd Uzleti tevékenységére, illetve azon
képességére, hogy stratégiai terveit megvaldsitsa. A Kibocsato (illetve a
pénzigyi szolgaltatasi agazat) tovabbra is jelentés bizonytalansagnak van
kitéve a szabalyozasi reform terjedelme és tartalma tekintetében. A svajci
bankjogszabalyok értelmében a FINMA széleskdrl jogositvanyokkal
rendelkezik a fizetésképtelenségi eljarasok (resolution proceedings)
kapcsan a svajci bankok vonatkozasaban (mint amilyen a Kibocsaté is),
ezek az eljarasok pedig negativ hatassal lehetnek a Kibocsato
részvényeseire, illetve hitelezbire nézve. Az érintett szabalyozd hatésagok
illetve kozponti bankok altal elfogadott monetaris politikak valtozasa
kézvetlen hatassal lehet a Kibocsaté finanszirozasi koéltségeire,
tékebevonasara, befektetési tevékenységére, illetve hatassal lehet a
Kibocsatdé pénzigyi eszkdzeinek értékére, valamint a pénzugyi
szolgaltatdsok piacanak verseny- illetve milkddési kornyezetére. A
Kibocsato tgyfeleit érintd jogszabalyi korlatozasok is negativ hatassal lehet
a Kibocsatéra, a Kibocsatdé szolgaltatasai iranti kereslet csokkenése
kovetkeztében.

Versenykockéazat: A Kibocsatd valamennyi pénziigyi szolgaltatasi piacon
és minden altala kinalt termék és szolgaltatds vonatkozasaban éles
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érintheti, ha az érdekellentétek kezelése, az alkalmazottak nem megfelel6
magatartasanak megel6zése stb. érdekében bevezetett eljardsai vagy
iranyitasa soran felmerult vagy felmertl6é hianyossag kdévetkeztében sértl
az Uzleti hirneve. A kar megtéritésével kapcsolatos folyamatos
ko6zérdeklddés a pénzlgyi szolgaltatdsok piacan, valamint a vonatkozo
jogszabalyi valtozasok negativ hatassal lehetnek a Kibocsaté azon
képességére, hogy felkeltse a magasan képzett munkavallalok figyelmét,
illetve hogy az ilyen munkavallal6it megtartsa. A Kibocsaté az (j
kereskedési technoldgiak kapcsan is versenynek van kitéve, és ez
hatranyosan érintheti bevételeit és vallalkozasat.

Stratégiahoz kapcsol6d6 kockazatok: Lehetséges, hogy a Kibocsato a
stratégiai kezdeményezéseitdl vart hasznot nem képes teljes mértékben
elérni. A Kibocsaté programot jelentett be cégstruktiraja megvaltoztatasa
kapcsan, ugyanakkor valtozas megvaldsithatdéséaga, terjedelme és idézitése
bizonytalan. Jogszabalyi és szabalyozéi valtozdsok kdvetkeztében tovabbi
valtoztatdsok lehetnek szlkségesek a cégstruktura tekintetében, amely
valtozasok esetlegesen megndvelhetik a mikodés, téke, finanszirozas és
az adozas koltségeit, valamint a Kibocsaté uzletfeleinek hitelkockazatat.

D.6

162728v1

Kockazati
figyelmeztetés
arra
vonatkozoan,
hogy a
befektetok
befektetésik
teljes értékét
vagy annak egy
részét
elveszithetik:

Az Ertékpapirokra az alabbi f6 kockazatok vonatkoznak:

Az Ertékpapirok piaci értéke, illetve a lejaratkor fizetendd vagy atadasra
keril6 Osszeg a mogottes eszkdz(6k) teljesitményeétdl figg. Egy
mogottes  eszkdéz  teljesitményét  befolyasolhatjak  idékdzben
bekovetkezd, hirtelen és elére nem lathatdé valtozasok (,volatilitas®),
melyeket okozhatnak nemzeti és nemzetkdzi, pénzigyi, politikai,
hadugyi és gazdasagi események, valamint az adott piac szerepl&inek
tevékenységei. Ez ilyen események és tevékenységek egyarant
hatranyosan érinthetik az Ertékpapirok értékét és hozamat.

Lehetséges, hogy az Ertékpapiroknak nem alakul ki masodlagos piaca,
vagy — ha kialakul — lehetséges, hogy nem biztosit a befekteték szamara
likviditast, és nem marad fenn az Ertékpapirok teljes élettartama alatt.
Az Ertékpapirok piaci értékére negativ hatassal lehet a likviditas hianya.
Eléfordulhat, hogy egy Ertékpapir ara a piacon alacsonyabb a
keresked&i engedményt is figyelembe vehet, amely tovabb csékkenti az
Ertékpapirjaiért egyébként varhato jovedelmét.

Az Ertékpapirok piaci értékét szamos, a Kibocsatoétdl fiiggetlen tényezé
befolyasolja (tébbek kozott a Kibocsatd hitelképessége, a piaci
kamatlabak és hozamaranyok, a mogoéttes eszk6z(6k) (ha van ilyen)
volatilitasa stb.). E tényez6k egyenként és egylttesen is befolyasoljak
az Ertékpapirok piaci értékét.

Az Ertékpapirok kibocsatasi ara vagy kinalati ara meghaladhatja
azoknak a kibocsataskori piaci értékét, illetve azt az arat, amelyen az
Ertékpapirok masodlagos piaci tranzakcidkban  értékesithetdk.
Ertékpapirok kibocsatasi ara vagy kindlati ara figyelembe vehet,
amennyiben jogszabalyok &ltal megengedett, azok kibocsatasaval,
forgalmazasaval és értékesitésével, illetve az elézetes szolgaltatasok
nyujtasaval 6sszefiiggé dijaknak, jutalékoknak vagy egyéb 6sszegeknek
betudhaté &sszegeket, a Kibocsaté oldalan az Ertékpapirok
létrehozasaval, dokumentalasaval és forgalmazasaval kapcsolatban
felmeriild kiadasokat, valamint olyan 0Osszegeket, amelyek az
Ertékpapirokra vonatkozé feltételek szerinti kdtelezettségei fedezéséhez
kapcsolédnak.

A Kibocsaté a befekteték altal lejegyzend6 vagy megvasarolandé
Ertékpapirokon felil a kibocsatasi folyamat, arjegyzés, illetve
kereskedési Uigyletei keretében tdbb Ertékpapirt is kibocsathat, valamint
visszatarthatja az ilyen Ertékpapirokat abbdl a célbdl, hogy valamely
jévBbeni befektetsi érdeknek eleget tegyen. Az Ertékpapirok kibocsatasi
nagysaga nem tekinthetd a piac mélységére, likviditdsara illetve az
Ertékpapirok iranti keresletre utald jelzésnek.

Az Ertékpapirok adézasanak mértéke és alapja, illetve azok adézas aldli
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menteslilése a befekteté egyéni koriilményeinek fliggvénye, és barmikor
valtozhat. Az Ertékpapirok addézasi és szabalyozasi besorolasa az
Ertékpapirok élettartama alatt valtozhat, ami a befekteték szamara
negativ kdvetkezményekkel jarhat.

Bizonyos koériilmények esetén (példaul, ha a Kibocsaté azt allapitja meg,
hogy az Ertékpapirokhoz kapcsolodd kételezettségei jogtalanna vagy
torvénytelenné valtak, illetve szerz8désszegést, vagy olyan eseményt
kovetéen, amely a Kibocsato fedezeti Ugyleteit és/vagy a mogoties
eszkdz(dke)t érintik) az Ertékpapirok az lizemezett lejaratot megelézéen
visszavaltasra kerllhetnek. llyen esetekben, a kifizetendd 06sszeg
lehetséges, hogy alacsonyabb, mint az eredeti vételi ar, és akar nulla is
lehet. A Kibocsaté ilyen jellegli déntése esetén az Ertékpapirok kapcsan
nem fizetendé semmilyen egyéb 6sszeg kamat vagy mas jogcimen.

Az Ertékpapirok lejarat el6tti visszavaltasat kdvetden a befektetdk
lehetséges, hogy nem tudjak a visszavaltasbdl szarmazoé bevételiket a
visszavaltott értékpapirok hozamszintjéhez hasonlé hozam mellet illetve
kamatlab- vagy hozamszintjének megfeleld, hatékony kamatozas mellett
Ujra befektetni, hanem csak Iényegesen alacsonyabb hozamszint
mellett. Az Ertékpapirokba fektetd személyeknek az ujra-befektetés
ezen kockazatat figyelembe kell venniiuk az adott idépontban elérhetd
egyéb befektetéseket is mérlegelve.

Egy részleges készpénzdsszeggel atadandd mdgoéttes eszkdz értéke
elmaradhat az Ertékpapir Tulajdonos altal az Ertékpapirért fizetett
vételartol. Legrosszabb esetben az atadandé mogottes eszkdz
értéktelen is lehet. Az Ertékpapir Tulajdonosok egyarant ki vannak téve
az ilyen mogottes eszkdz kibocsatojaval és az ilyen mogottes eszkdzzel
dsszefiiggd kockazatoknak. Ezenfelil az Ertékpapir Tulajdonosokat
bizonyos okmanyilletékek és bélyegilletékek is terhelhetik az ilyen
mogottes eszkdzok atadasa és/vagy kezelése kapcsan.

A befektetdk az Ertékpapirok referenciaként szolgalé mégéttes eszkozei
vonatkozasaban nem rendelkeznek tulajdonjoggal, nem kizarélagos
jelleggel ideértve a szavazati jogot, az osztalékra vagy egyéb
kifizetésekre vonatkozd jogokat vagy barmely mas, a mogottes
eszkdzdkhoz kapcsolddd jogot.

A befekteték arfolyamkockazatnak lehetnek kitéve abbdl adéddan, hogy
a mogottes eszkdz(6k) esetleg az Ertékpapirok denominaciéjatdl eltérd
pénznemben denominaltak, vagy az Ertékpapirok és/vagy a mogottes
eszkdz(0k) a befektetd orszaganak pénznemétdl eltéré pénznemben
denominaltak. Ebbél adédéan az Ertékpapirok értéke ndhet vagy
csokkenhet az érintett devizak arfolyam-ingadozasainak megfeleléen.

A Kibocsatd a mogottes eszkdzok értékelésére vonatkozéan
alkalmazhat halasztast vagy barmilyen eltéré rendelkezést az adott
mogottes eszkdzokre vonatkozd bizonyos zavarokat kdvetéen, amelyek
negativ hatassal lehetnek az Ertékpapirok értékére és hozamara.

Az Ertékpapir Tulajdonosok ki vannak téve minden egyes, és
kiléndsen a legrosszabbul teljesitd moégottes eszkdz teljesitményének.
Ez azt jelenti, hogy nem szamit, hogyan teljesit a tébbi mdgottes
eszkdz, ha egy vagy tdbb mogdttes eszkdz nem ér el egy adott
kiiszobot vagy korlatot, az Ertékpapir Tulajdonosok részben vagy teljes
egészében is elveszithetik kezdeti beruhazasukat.

Egy részvény teljesitménye az Ertékpapirok értékére hatranyosan kihatd
makrogazdasagi tényez6k fliggvénye. Egy részvény kibocsatdjat nem
terheli kotelezettség az Ertékpapir Tulajdonosokkal szemben, igy az
Ertékpapir Tulajdonosok érdekeit figyelmen kivil hagyva is
intézkedéseket hozhat a részvény kapcsan, mely intézkedések akar
negativ hatassal is lehetnek az Ertékpapirok piaci értékére és
hozamara. Az Ertékpapir Tulajdonosok az ilyen részvényekre fizetett
osztalékokbol vagy egyéb felosztasokbdl nem részesednek.

A Kibocsaté az Ertékpapirok feltételeit az Ertékpapir Tulajdonosok
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beleegyezése nélkil modosithatja (a) bizonytalansagok orvoslasa,
illetve valamely rendelkezés helyesbitése vagy kiegészitése céljabadl,
amennyiben a Kibocsatd ezt szikségesnek vagy kivanatosnak véli
feltéve, hogy a mddositds nem karositjia az Ertékpapir Tulajdonosok
érdekeit, tovabba (b) nyilvanvalo hiba orvoslasa céljabdl is.

e A Kibocsaté az Ertékpapirokra vonatkozé feltételeket az Ertékpapir
Tulajdonosok beleegyezése nélkil modosithatjia bizonyos olyan
eseményeket kovet6en, amelyek a Kibocsatd fedezeti Ugyleteire
és/vagy a mogottes eszkdz(Ok)re hatassal vannak, illetve az
Ertékpapirokat lejarat el6tt olyan 6sszegen valthatja vissza, amely az
eredeti befektetés 6sszegénél alacsonyabb.

e Az Ertékpapirokra vonatkozd feltételek alapjan a Kibocsatd sajat
belatdsa szerint megéllapitott tényez6k meghatarozasa soran a
Kibocsaté és a szamitasi Ugynok figyelembe veheti a kapcsol6dd
fedezeti Ugyletek hatasat. Az igy meghatarozott tényezék jelent6s
negativ hatassal lehetnek az Ertékpapirok értékére és hozamara, és
azok lejarat el6tti megsziinéséhez is vezethetnek.

e A Kibocsaté barmikor az Ertékpapir Tulajdonosok hozzajarulasa nélkiil
helyettesithet6 a Kibocsatdé barmely tarsult vallalataval, illetve egyéb
olyan tarsasaggal, amellyel egyesil, amelybe beolvad, vagy amelynek
eladja vagy atadja teljes vagy lényegileg teljes vagyonat.

e A Kibocsatét szamos Osszeférhetetlenség érinti, tobbek kozt a
kovetkezOk: (a) egyes kalkulaciok és meghatarozasok soran a
befektet6k és a Kibocsatd érdekei eltérhetnek, (b) a Kibocsatd (vagy
kapcsolt vallalkozasa) szokasos uzleti tevékenysége keretében kothet
sajat szamlajara olyan Ugyleteket, és kéthet az Ertékpapirokra vagy a
kapcsolédo derivativ eszkdzokre vonatkozé olyan fedezeti ligyleteket,
amelyek az Ertékpapirok piaci arat, likviditasat vagy értékét
befolyasolhatjak, és (c) a Kibocsaté (vagy kapcsolt vallalkozasa)
rendelkezhet a mogoéttes eszkdz(dk)re vagy az az(oka)t referenciaként
hasznalé barmely derivativ eszkdzre vonatkozé bizalmas informacidval,
amely a befektet6 szamara lényeges lehet, amelyet azonban a
Kibocsaté nem koteles kozolni (és amelyek kozlésére akar torvényi
tilalom is vonatkozhat).

A befektetok befektetésiiknek akar teljes egészét is elveszithetik, ha az
aldbbi események koziil egy vagy tdbb bekévetkezik: (a) az Ertékpapirok
lejaratkor vagy lejarat elétti kotelezé6 vagy valasztott visszavaltas esetén
nem biztositjdk a kibocséatasi vagy vételi ar egészének tervezett
visszafizetését, (b) a Kibocsaté az Ertékpapirok alapjan teljesitendé
fizetési kotelezettségit nem teljesiti és azok teljesitésére nem képes, (c) a
Kibocsato fedezeti ligyleteit vagy a mogottes eszkoz(oke)t érinté bizonyos
eseményeket kovetéen az Ertékpapirokra vonatkozé feltételek
modosulnak, melynek kovetkeztében a fizetendé 6sszeg vagy az atadott
részvények csokkennek vagy (d) a befekteték Ertékpapirjaikat azok
lejarata el6tt a masodlagos piacon olyan aron értékesitik, amely a kiindulo
vételi arndl alacsonyabb.

»E” szakasz — Egyéb

E.2b | Az ajanlat oka Nem alkalmazandé. Az Ertékpapirok kibocsatasabol szarmazé nettd bevételt a
és a bevétel Kibocsaté sajat altalanos tarsasagi céljaira (ezen belll fedezeti Ugyletek
felhasznalasa: kotésére) hasznalja fel.

E.3 Ajanlati Az Ertékpapirokra vonatkozoan ajanlat keriil kiadasra Magyarorszag teriiletén a
feltételek: kovetkez6 idészak alatt: 2017. junius 7-t8l (ezt a napot is beszamitva) 2017.

junius 27-ig (ezt a napot is beszamitva) (,Ajanlati ldészak"). Az Ajanlati Id6szak
barmikor lezarhat6. Az ajanlati ar az egyuttes Névérték 101,5 szazalékanak felel
meg.

Az Ertékpapir ajanlatra a kdvetkezd feltételek vonatkoznak:

Az Ertékpapir ajanlat az Ertékpapirok kibocsatasanak feltételéhez kotott.
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A Kibocsato fenntartja a jogot, hogy a kibocsatas napjan vagy azt megel6z6en
barmikor barmely okbdl az ajanlatot visszavonja és/vagy az Ertékpapir-
kibocsatast torolje.

Az Ertékpapirokat az adott Forgalmazo részére kell kifizetni a Forgalmazé és
ugyfelei kozott az értékpapirok jegyzésére altalanosan vonatkozé feltételek
szerint.

Az ajanlat eredménye kdzzétételének moddja és tervezett idépontja: az ajanlat
eredményei a Tajékoztatordl szolé Iranyelv 8. cikkének megfeleléen kertiinek
kozzétételre.

E.4 A kibocsatas / A Forgalmazo(k) részére dij fizetend6. A Kibocsatonal a fenti D.6. szamu
ajanlat Elemnél leirtak szerint Gsszeférhetetienség merilhet fel a Kibocsato sajat
szempontjabdl érdekei és az Ertékpapir Tulajdonosok érdekei kdzt.

Iényeges érdekek:
E.7 Becsiilt koltségek: | A Forgalmazé(k) dijat szamitanak fel a vasarloktdl, melynek Osszege

Ertékpapironként legfeliebb a Névérték 1,5 szazaléka, és az Ertékpapirok a
Forgalmazd(k) részére a kibocsatasi ar 3 szazalékanak mértékéig megfelel
kedvezménnyel kerlinek értékesitésre a Kereskedd altal. Az ilyen kedvezmény
a kibocsatasi arbol a Forgalmazo(k) altal visszatartott dijat jelenti.
Az Ertékpapirok ajanlati ara és a feltételek figyelembe veszik az ilyen dijakat, és
az elébbi magasabb lehet, mint az Ertékpapirok piaci értéke a kibocsatasi
napon.
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